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THE MONEY MARKET. 
Tue trend of the discount market during the early part 
of the week was towards increased ease, but latterly a 
firmer tone has prevailed, and the quotation for best 
three months’ bills has again advanced to 34 per cent., 
The 
views we set forth last week as to the probability of gold 
beginning to flow hither from the United States still 
prevail. But as the end of the year approaches money 
always tends to become rather dearer, and this normal 
inclination of the market has been strengthened 
by the active demand for gold that is now being ex- 
perienced on German account, and by the withdrawal from 
the Bank of £300,000 in sovereigns for Kgypt. To this 
latter movement no real importance attaches. It is under- 
stood to be in connection with the repayment to the 
Caisse of the half million advanced for the Soudan 


campaigo, and a trifling demand such as that is not felt 
by the Rank at all. Of more moment is the possibility 
of gold being shipped to India, to which attention hus 
again been directed by a slight rise in the value of the 
rupee. But if, as is expect ted, gold begins to come 
hither from the United States at the begi sinoing of the 
new year, no considerations of that kind are likely to 
preveut money from then becoming cheaper. 


Subjoined is our usual table of current rates :— 
_ BANE RATE and MARKET RATE. 
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THE AMERICAN PRESIDENT ON CJBi3. 

as unjust as it would be discourteous to 
accuse President Cieveland of arrogance in his treatment 
of the Cuban question, for he had no intention of seeming 
arrogant. On the contrary, he obviously wished to be 
exceedingly moderate, to make every allowance for 
tticulties, and to dissuade his countrymen from 


T 


Ir would be 


Spanish di 


acting, until they have a much clearer case. 
He admits to the full that the insurgents in 
Cuba have been unabie to form a provisional Govern- 


nent, with which the Unitei States could deal: 
allows that they are outnumbered and outmatched 

e Spanish army, and he pays a just compliment 
ty and energy of the Spanish people. He 
any sympathy for Cuba, though he 
t great numbers of Americans do sympathise 
ns, and the suggestion he favours, a grant of 
y without any resignation of sovereignty, is not 
msidered in diplomacy an insultingone. but, never- 
eless, the tone of the Message in its references to 
n departs very decidedly from European precedent 
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; So inveterate is the persuasion of all who look vo 
: Washington for guidance that to be geographically 
' neluded within the limits of America is to be subject in 
j way to the authority of the United States, that 
of the President in addressing Spain is not 


So - me | ee 


‘qual to equa!, but rather that of a heaimaster 
ol who regrets a quarrel which has arisen 

unior” He does not exactly order 
them to do anything, he is not unkind, or even deficient 
ss, but he says, ‘* Your quarrel, gentlemen, 
involves me in many annoyances. You really must, if 
you will permit me to say so, compose your differences, 
and that before the holidays are over, or I shall b2 
obliged, in pure self-defence, to turn you out.” He 
absolutely forbids, in terms which, though courteous, 


Inasters. 
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Union would not interfere. He is quite willing, if Spain 
is willing, to buy the island himself. He is also willing, 
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quite willing, to arbitrate between the contending parties, 


armen: 4 
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making it effectual, which he calls ‘‘ a guarantee.”” But 
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which compels him to police the coasts of the Union, to 
demand apologies and indemnities for suffering American 
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says: ‘‘ It cannot be reasonably assumed that the hitherto 
expectant attitudeofthe United States will be indefinitely 
maintained. While we are 


ne Serene ge 


of events we may be drawn into such an unusual and 
unprecedented 
patient waiting for Spain to end 
and in her own way or with our friendly co-operation. 
When the inability of Spain to deal successfully with 
the insurrection becomes manifest, and it is demon- 
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(to the sovereignty of Spain will be 


| possibility occur to him that the United 


dent Cleveland some years ago quarre!! 


| they are aware of a very angry current of fe 
are quite peremptory, the sale or cession of the island to | 
any other Power, a remark which reminds us of rumours | 
that Germany was not altogether unwilling to buy if the | 


and, if his arbitration is accepted, to find a way of, 
/own navy. 
he cannot be bothered much longer with the quarrel, | 


| they should not be derided as illusory. 
citizens, and, in short, to worry himself generally, and, | 
therefore, in dignified but still in masterful language he | 


anxious to accord due | 
respect to the sovereignty of Spain, we cannot view the | 
pending conflict without considering that by the course | : 
| whites of Cuba no mcre love each other than the blacks 
condition as will fix a limit to our | and whites of Alabama do, and the enmity between be 
the contest, either alone | races if it once breaks out will be of the most savage kind. 
'Tne United States could not, and 





strated that her sovereignty is extinct in Cuba for all | like it or not, if they interfere conquer 
purposes of its rightful existence, and when the hopeless 
struggle has degenerated into a strife which means | more persons, all possessed of votes, 
nothing more than a useless sacrifice of human life, a| population 700,000 more persons, al 
situation will be represented in which our obligations Spaniards, and all full of those feelings of r 
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superseded by 


higher obligations which we ean hardly hesitate 
to recognise and discharge.” It does 


occur to Mr Cleveland that the United Sama hear 
more right to inter’ere with Cuba becau<e their citizens 
are inconvenienced by the disturbances there than 
Great Britain would have had to intervene in the Civil 
War because she could get no cotton. Still less does the 
tates ig 

interfere without success. The one thoucht mag fs 
is that he is most moderate in not intervening at once 
and in allowing the disputants “ reasonable ” time within 
which their ditferences may be settled, nay must be or 
he will take measures which may be disagreeable ‘but 
which cannot be resisted. It is a en tone i be 
adopted by the head of a Government 1 has, legally 
speakirg, nothiag in the world to do he matter : 


but there can be no doubt as to its meaning, That 
meaning is perfectly patent to his audience, but go 
completely do the people of the United ites regard 
themselves as arbiter in all affairs within the Western 


Hemisphere, that they consider the Pre 
utterance disappointingly ‘‘ tame,”’ and e 
sufficient assertion of his and their | 
We wonder what they would have said 


S present 
vanting in 
interfere, 
en Presi- 
th Chili, 
Great Britain, as being also an Am wer, had 
issued a proclamation in the same strain. 

Great Britain bas no claim on Cuba, no to post- 
pone her independence, no wish to p her from 
being absorbed into the United States herefore, 
out of no jealousy cr unfrierdliness ask the 


sensible business men of the Union if t! ve clearly 
reflected waither the opinion of their px s driving 
the Governinent of Wasbington. Are ¢ lly pre- 
pared to tight Spain in order to obtain | : that is 
what any active interference is sure to in. They 
cannot * entranchise’’ Cuba without fig ain, and 
they cannot, when they have enfranchis , avoid a 


detinite annexation. The Spaniards a 
in the world to submit to dictation wu 


ist people 
unied by 


force, or to se'l a dependeney in order ! la war, 
and they do not believe that their defeat | be such 
an easy matter. They are not afeaid invasion 
of the mother country, and they think that with a 
regular army to fight instead of a “ pa: f invisible 
guerillas ° they might make an: America vasion of 
Cuba an exceedingly costly and sanguinary under- 


taking. They understand guerilla waras they did in 1812. 
Thay are not quite hopeless of obtaining allies, for they 
have much to offer both to France and G ny, and 
ling in both 

if they 
new 


thuse well-armed States, which coald b 

defeated the Unioo at sea, acquire altog 
positions in South America. They doubt, too, 
all Spanish America would look on quite unmoved while 
the Union swallowed a Spanish American 5tate, and 
they think that the fleets of Spanish America taken 
together would add a rather formidable strength to their 
These calculations, which are those of an 
angry people, are probably inaccurate, but as they are 
made by one of the haughtiest nations in the world 
( America, if 
she seizes Cuba, will have to fight Spain, possibly Spain 
with allies. Tuat much is certain, and when she 
has conquered she will have to govern her conquest. 
If she dues not, Cuba will sink into an anarchy 
more troubiesome to the Union than the present 
insurrection, because it will be an anarchy complicated 
by a dangerous struggle of the colours. Tae blacks and 


1 


ther 


would not, tolerate 


such a spectacle, which would excite race passion — 
its own territory, and they must therefore, whether ¢ y 
Cuba. That means 
they must add to their coloured population + 
and to their white 
1 Catholics, 
ace antipathy 


whether | 
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| which everywhere divide Spaniards from the Laglish- 
| speaking races. The Americans are alreaay so worried 
with the difficulty of absorbing swarms of foreigaers 
| that they speak of restricting immigration. Yet, have 
| they retlec’ed| what the new addition to the foreigners’ 
ranks would mean? If they have, we have nothing to 
| say, except that we wonder at the North wanting more 
«South ’ within the Union, even though the new State 
or States lie within the Western Hemisphere. All we 
protest against is the idea prevalent here quite as 
much as i: America, that the conquest of Cuba by the 
Union would be a simple, a short, and an inexp2nsive 
undertaking 


THE PROSPECT FOR CURRENCY LEGISLATION IN 
THE UNITED STATES. 

Twat the ences in President Cleveland’s Message to 

the tarii? and currency questions should have been of the 

briefest, «i contined merely to an expression of p2r 

sonal opinion, is only what was to be expected. On 








neither hese matters has he power to influence 
legislat during the few months that remain of his 
term o! , and while it is right enough that in his 





final Mi: 
and em} 


| he should take the opportunity to declare 
ise his own views and atlirm the soundness 

| of the , he has pursued, it would have been 
unwise ‘ in to presume to offer advice to the new 
Adminis n, With whom the responsibility for any 
chaages are made must rest. It would appear, 
howeve t even during the present Session attempts 
to deal with the currency and the tariff may be 
made. Tuesday last the caucus of Republican 
Senator t and appointed a committee ‘‘ to recommend 
some pli. whereby legislation may be had this Session 
of Con: looking to an interaational conference with 
| the lea commercial nations of the world for the pro- 
| motion 'i-metallism.”” There is a disposition to 
| regard thi~ resolution as merely a sop to tha Silverite 
' Senator- induce them to act with the majority 
| of the publican party on the tariff question. It 
| May als», however, be intended as a dev.c2 for givinz 
| tariff p over currency legislation waen Me 
| McKin sumes O‘fice. As to the possibility of getting 


7 ‘denee 


& new national conference convened, opinions may 
| differ. ust experience has shown the futility of gather- 
Ing tog a number of delegates merely to talk at large 
about | etallism, and more than one of the Powers 


| have a! 
| precede 
the sul 


idy given it to ba understood that the condition 
to the convening of another conference must b2 
ssion of some definite scheme. Whether that 
Preliminary difliculty can be overcom:2 or not remains to 
ba seen. The question of the ratio sought to be estab. 
lished between gold and silver is a crucial une, of which 
the bi-metallists hitherto have very studi vusly fought shy, 
and whether they would be able to arrive at an agreem-nt 
amongst themselyesin regard to it is in the highest dazree 
problem tical. But however that m uy be, this mach is 
certain, that whatever other nations may do, this country 
will not entertain any proposal to abandon the single 
| gold Standard. We have to thank our own bi-metallists 
for dissipating any illusion on that point. It will be 
remembered that last Session they brought forward a 
| Motion in favoar of the establishment of international 
bi-metallism, which elicited from the Chancellor of the 
| Exchequer an explicit declaration of the 


van currency 
|! Wh of the Government that is worth recalling. 


“What is the policy,” 
Beach, “which, as a 
pursue ? 
| “anxious, seeing that there are evils in the present low 
value ot silver, and in the fluctuations in thea valus of 
| . the two metals, to enter into a conferenca, or into 
hegotiations, which certainly I believe at the present 
be Stage would be much better than a conference, with 
other countries upon this subject, but we are not pre- 
pared to abandon the gold standard in the United 
Kingdom. I have expressed, I think, very frankly my 
OWn opinions on this important subject to the House, 
ut it is very well known that there are som3 of my 


said Sir 
Government, 


Michael 
we 


Hicks- 
intend to 
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“ Treasury, are confirmed and pronounce | bi-matallists. 
“ But we all agree in this, that we should not ba justitiad 
‘in proposing or accepting a departure from the gold 
‘« standard of the United Kingdom.” 

In view of this declaration and of the othar 
obstacles that stand in the wav it is difficult to 
believe that tha resolution of tha R»oublican Senators 
is seriously meant. A3 a@ mainwivre td close ths 
ranks of the party it is intelligible enough, ani it 
is also easy to see how it can be mite of to 
delay any legislation for the reform of the United States 
currency. ‘ It would ba premature,” it will be said, 
‘to make any alteration in our present monetary system 
until it has been ascer.ained whather or not foreign 
nations are willing to join wish us in adopting the double 
standard. Meanwhile let us go on with the work that 
lies to our hand. Everyone is agreed that the gap that 
now exists between the revenue and the expenditure 
must be covered, and it cannot really be disputed that the 
country has pronounced in favour of that being done bya 
revision of the Castoms; tariff. Let us thea set about 
that revision at once, and let currency legislation wait.” 
That there should be a disposition on the part of the 
Republicans to act in this way must be a great dis- 
appointment to the sound money Democrats. Nor can 
there be any denying that if sucha course Is pursued, it 
will constitute practically a breach of faith with the 
electors. It was on the scund money question that the 
Presidential election wa3 fought and won, and to 
endeavour to put the carrency on a sound basis ought 
to ba the first duty of the new Administration. Until 
that is done the country will remain exposed to the risk 
of a recurrence of the financial and commercial panics 
from which it has suffered so grievously during the past 
few years, and aropean investors will contin 1e to 
shy of American securities. It is to be hop: 
that batter cour muy yet prevail, a 
MekKintey m Ly ba able to g ide party 
wisdo.n than some of them are now showing 
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Mvucu attention his b2en directed during th las! 
few days to the agitation among the employess ol 
the principal railway companies for an improvement in 
the conditions of their occupation. Last montha circular 
wa3 issued by the Amualgamited Society of Rathway 
| 
} 


THE RAILWAY WAGE3 QUESTION. 
l 


Servants to the directors of the lead ng railway com- 
panies making certain proposals for bettering the position 
of goods guards, shunters, and signalmen, and requesting 
replies thereto by the 8th inst. This general int: 
coming as it the period of ¢ 

pressure, apparently has been, not altoyether unreason 
ably, perhaps, construed by a goo] 
responsible for the regular condust 


f strike, and 1 


nation, 
] ] . “7 + ‘ 
aid $o very nea istmas 
nuinver of tie 
trattic as 
_ } 
ingly been 


$8 


threat of naasures have accord 
taken to ensure, as far as possible, that no intercuptiona 
shall take place this 


of the tratl in consequence of 
spite of the protests of the men’s leaders, 


agitation. In 
it seems probable that a general strike was contemplated 
if the damands made were not conceded by the date 
naned; and thouzh th? North-Western Company in 
pariicular have, it seems to us, gone further in dealing 
with this matter than was wisa or reasonable, there is 
no doubt that it was the fear of a strik2 at this time 
that prompted them to take the extrem? measure of 


/ summarily dismissing a number of their employees, and 


As I have said, we are willing, we are | 


! 
' 


te 
4 asisegans who do not agree in these opinions, and _ 
Who, like my right hon. friend the First Lord of the 
<< ———__—$$—$— — 
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the fear i3 that this unnecessarily severe action of the 
North-Western Compiny may precipitate a struggle. 
From every point of view such an eventuality would be a 
grave misfortune and it is satisfactory, therefore, to find 
that more prudent councils seem now to be prevailing, 
and that there is reason ta hope an a nicable settlement 
may be arrived at. The prospects of the men gaining 
their point by a staike are remote, and if only the bitter- 
ness that has been lately created in som3 directions can 
be allayed, they will probably realise that their cause 
will gain more by negotiation than by forcing on an 
open rupture. 

Compared with most departments of labour, the 
relations betw23n the employers and employed on our 
railways hive during recent years been remarkably 
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good. The reasons for this are that timely concessions | was quite up to the average. In the following table we 
: : - . : . _—? 
have been made by the companies from time to time, show the total wages paid in the maintenance and 
whilst, as regards the hours of labour, the Government ! traffic departments for the years 1889 and 1894.6 -— 

» 2 iagt hive rere ‘ ha "ay ; "Ae. rn ; : 
has, during the last five years, had the power to inves- | il.--Torat. Waces. 
tigate and remove serious causes for complaint. In view | 


























" . ————— Wages Paid. — — 
of the interest displayed in this subject, it will be useful 1895-6 . 1889 * leant 
. . . : . Og. orp: e, 
to show to what extent the companies nave complied Company. £ £ £ 
with reasonable demands for shorter hours and higher | —— aneare s-eeneteessueases 1,189,320 . 932291 ... 207,079 
. ae ee t ‘ > OR? ) aia 
wages in recent years. With this in view, we give in the | -Te* < ortbera ........ ° 1220 68 904, 40V ... 252,868 
ere ; . : . ; . : ; Great Western.................. Sak 441 1,875 it 436 364 
following table the amounts paid in wages for the years | Lancashire and Yorks. ........ 1338627 1.132 607 ... 208'020 
ended December 31, 1889, and June 3J, 1896, in the | London ana North-Western 3079 024 2.636.876 .. 442.150 
maintenance departments. The latter include those of ! oo and ‘Souts Western 979.162... | S ... 171,377 
. . sounds bright Xv S. Coas 5°20 605 474 259 
maintenance of way and locomotive, carriags, and | pete ing Brighton, « S. Coast —5-0.606 (4,000 ... 85,704 
m : J | London, Chatham, snd Dover 301 675 62011 29.684 
wagon repairs. | Machstr., Sheffield, & Lincoln 737.999 .... 5724 165 317 
1 —Waces in Mainrenance DEPARTMENTS, WL iccurisrdansvegtsncspaieies. ROD ... 2214 630.694 
: Wages laid. — North-Eastern = 2.139294 ... 1722245 ... 417,049 
; 1€99-6. 1083. Increase. | South-Eastern ............ 517,018 . 130,524 88.484 
Company £ t t as 
(reat Eastern ee 392,8 31 676 ... (9,174 NN et . 17,359,893 14.17 3 190,810 
(reat Northern iodoaws 531,392 65,322 ... 66,070 | 
Pin Witeeeien : 770.600 63846? .. 131.933 | In six and a-half years the amount paid in wazes by the 
Lancashire and Yorkshire .... 273,297 230,681 *12526 | principal companies has thus increased DS siderably 
—— and omnes oe (19 924 t 3,338 _— 74] ~ | more than three millions, or 22! per cent The total 
sondon and South-Western 285 (28 ... 249,432 ... 3/,3lb | ; ot area ; _— . 
a ae eae ale a increase the vross revenue $e CO nies 
London, Brighton, & S.Cowt 179713... 151.697... 23,106 . ea ) ne oe oe ae a these ? ' in the 
London, Chatham, and Dover 5340 Yee sve 8,054 Saine period was £/,602,000, so that a h Wages 
Mochstr., Sheifield, & Lincoln 199,751 164.837... 33,914 | have absorbed no less than 414 per cent t ‘reased 
ee sada 665,723 a oe }earnings. As regards individual compa will be 
orth-fastern......... 629.055 90 04,194 } NI y . +1)" 
: 1 ee — | noted that the North-Wester aid ov »m 
South-Eastern ..... “is 133,752 118,687 ... 20,065 |. oted tha orth- Western paid © illions 
i ree mw _ jj in wages for the year ended on June t, whieh 
Total.. .. 47123433 4.090.927 ... 621.416 | Was rather more than 25 per cent. of 11 carnings 
*£155,000 additional expeided in 1835 6, but proportions repre- for that period. The Midland payment ne urly as 
senting wages not stated | large actually, and in proportion to gros- “3 it was 
The above figures, as well as those which follow, do | larger, being close upon three millions, a esentuing 
not include cost of superintendence or salaries of head- | over 31 percent. of its gross receipts for | period, 
quarters staffs. From the table it will be seen that the Apart from the increased work done, the | ‘ Wages 
wages paid for labour in the company’s repairing shops | indicated above was probably due to a reduc ‘ hours 
have increased by 15-2 per cent. since 1889. Since then | rather than to an actual increase in the -c il. of wages. 
there has, of course, been a considerable increase in| At the same time, it would appear evident ‘rom these 
work done. The growth in gross revenue may be taken | figures that the emp!o es have through the ordinary 
as a rough guide to this, and the increase of this item | channels secured an important improvenien: in their 
in the case of the above twelve companies was 12-9 per conditions of working during recent year: 1d there 18 
cent. in the period covered by the table. Dut the above | NO reason to believe that still further conce: ; will not 
figures, it must be remembered, represent wages for the be obtained in the same way. This fact is strongest 
most part paid to skilled workmen and artisans ; and in | argument against a strike that could be } ed, and 
the traflic departments the rate of increase has been | Whilst there may be yet mach room for sing the 
larger. In the subjoined statement is shown the | standard of wages among some classes railway 
amounts paid in wages in the locomotive, running, and | Servants, especially of the less prospero panies, 
trattic departments there does not appear from past experie) 'o be any 
Il WAGES in Locomotive RUNNING and TRAFFI | roasonab.e secound for th 2 afoption ot extre neasures 
DEPARTMENTS. to gain this end One lipportant point about tie increase 
= | in wages paid by the companies is, that it went on con- 
“om 4 . ; . * . a? - "ta 
1825-6, 1889. Increase | tinuously during the years of declining rai y profits, 
: Company. i anh 208 | " * extending from 1890 to 184, as well as in the —_ 
CE eee eee 796.470 ... 668,565 .. 127,905 ' ae ' » hope 
s ; wie - — osper : . Ss e jatter ear. It is » be hope 
(ireat Northern ....... soeveee «(889,176 ... 702,378 ... 168,738 prosperous period ee th Je ? ic 1i pe 
Great Western .................. 1.540841 ... 1,236,410 ... 304,431 | that the present friction will be overcome by ju ees 
Lancashire and Yorks. ...... 1,065,420 ... 871.9265 ... 193.49} | actionon both sides, as there is really no serious \ostacle 
London and North-Wes'ern 2,359,502 ... 1.9€8,540 ... 370.952} in the way of a peaceful settlement of matters out- 
London and South-Western 6£2,384 ... 558,323 ... 134,061 | standing. — ; 
London, Brighton, & S. Coast £80823 ... 323255... 57,638 | ~ ail 
London, Chatbam, and Dover 218,335 ... 183,725 31,610 a eee Cana 
Mncbstr., Sheffield, & Lincoin 538,188... 407,785 130,403 | MR RHODES AND HIS DEFENDERS. 
Midland % ie ovoree 2,020,404 ... 1,722,658 ... 605816 se : nblie with the 
North-Eastern .................. 1,4€9606 ... 1,109,749 ... 359,657| Mr. Sreap has always impressed the public wit! 
South-Eastern.................--. 978.256... 311,847 65,419 goodness of his intentions rather than with his wes 
selena et - : sat, alec uld | 
T 57.555 B09 16 ———- | or his judgment. No one, however, was, we sho 
BIOUAE ovens secresuteverssecesssc SS COE OD bes SE AOL ans OR AIoe : y 





imaging, prepared for anything quite so wildly injudicious 
It will be observed that the increase in wages in the | as the pamphlet which he publ shed at the beginning ol 
tratlic departments has been much greater proportionately | the present week. Under a thin veil of disguise Mr 
than in the maintenance branches, as shown in the first | Stead gives us an account of recent events in the Trans- 
table. The twelve companies show, since 1889, an increase | vaal from the point of view of Mr Rhodes and his friends. 
in the former of £2,569,394, or 25°6 per cent., whilst, as | Mixed up with this account of real actions are, however, 
already stated, the increase in gross revenue during the | long pieces of pure fiction, in which high-minded Loner 
same period was at the rate of only 12-9 percent. It | editors, impossible female journalists, and ladies rescues 
will be noted that the increase in the case of the Midland | from the slams, play the strangest antics and say the 
Company was the largest, having amounted to £605,816. | maddest things. ‘This blending of the real and ne 
This was partly accounted for by the fact that its gross | imaginary may perhaps in some quarters be condemne 
revenue showed the largest increase of any company in | as lik>ly to prejudice the future investigation of the sean 
the period dealt with. The other three ‘“ heavy ” lines | but, considering the authorship, we think that such ave 
each show increases of over £300,000. It will be observed | may fairly be declared hypereritical. The British Pd 5 
that the growth in the wages bills of the Great Eastern | knows Mr Stead, and is not likely to attach any t x 
and all the Southern lines, with the exception of tue | importance to his political rowwances. And the BE a 
South-Western, was relatively small, being in every | reality, not to say absurdity, connected with the bi ar 
case well below the average increase of 25 per cent., | Mr Stead’s latest mysteries and revelations 18 great Road 
though the addition to the gross revenue of these line, | creased by the fact that long passages In the pamp 
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have been blacked out. Mr Stead explains that this 
blacking-out process was applied, to what we may pre- 
sume were the most startling parts of his narrative, 
because ltis informant at the .ast moment decided is was 
not in the public interest that these disclosures should 
be made. He, therefore, refused to sanction their publi- 
cation, and Mr Stead had accordingly n> course but to 
submit. Mr Stead is, no doubt, a very sanguine man, 
but we should hardly have imagined that even he would 
have considered it likely that the public would accep? 
this explanation of his informant’s action. Rightly or 
wrongly, what the public is certain to say under tha 
circumstances, and 18 saying, indeed, is that Mr Stead 
was ‘crammed ' by soms3 person auxiousto shield M- 
Rhodes !)) making revelations about other people, but 
that when that person found that his extremely 
apocryplia! iisclosures were all going into print, and woul: 
have to | the test of criticism, he promptly with- 
drew the » ia the public interest. No one will, of course, 
want to ise Mr Stead of being a party to this with- 
drawal. that will be said against him is, that he 
was Ve! sily taken in, and had not common sense 
enough «> see that disclosures that cannot be disclosed 
are far better not talked about. It would have been 
wiser t Lv the publication of his Annual than to have 
let it go to press with such damaging evidence as to the 
sources ‘3 information. 

One t connected with the publication of Mr 
Stead 's ual deserves notice. It would appear from 
the ge: tone of the writer, and still more from certain 
paragra)) is in the Review of Reviews, that the persons 
to wh \ic Stead stands in the relation of mouth- 
piece inxious, if possible, t> stop the inquiries 
of th ect Committee into the raid. If the inquiry 
is not ped, certain most embarrassing disclosures, 
some «>inected with German intrigues, and others 
implicat the Colonial Office in the raid, will, it is 
asserted. necessarily come out, and it is urged 
that \ ‘hodes shculd not be foreed to defend 
himse}/ telling these things! That was the sort of 
argument adopted by those who wanted the inquiry 
stifled. in other words, the Government were to be 
“blutiel into dropping the Select Committee. Those 
who rely upon such arguments as these must, however, 
be singularly ignorant of the trend of public opinion in 
thiscountry. In truth, nothing could be better calculated 
to make the inquiry thorough than the belief that Mr 
Rhodes'’s friends weré threatening disclosures if the 
inquiry went on. Depend upon it, hints of fresh revela- 
tions will only make the public demand imperative that 
the matter shall be probed to the very bottom. 

Before we leave the subject we must say a word or 
two as to the charges and allegations which emerge 
from Mr Stead’s Annual, after the fiction and the 
blacked-o it pages have been allowed for. Practically Mr 
Stead’s statements are to the following effect :— 
“ Rightly or wrongly, Me Rhodes and Dr Jameson were 
firmly convinced that Mr Chamberlain approved of the 
measures which were taken in advance in Bechuanaland 
to secure the succass of the insurrection in Johannes- 


burg; and that, although he knew nothing of the actual | 


raid, he stands in this matter side by side with Mr 
Rhodes, who also was entirely unaware of the raid 
until the day it took place.” In other words, Mr Stead 
asserts that Mr Rhodes and Mr Chamberlain are in 
exactly the same position in regard to the raid, and 
that one cannot be touched without touching the 
other. If that were so, it would no doubt be very 
Convenient for Mr Rhodes, and we do not, there- 
fore, wonder at so ardent a friend of Mr Rhodes 
doing his best to persuade the public that it is 
So. Unfortunately, however, the facts are all against 
this view. It is very easy to put Mr. Rhodes and Mr 
hamberlain in the same box by means of vague, irre- 
Sponsible rumours ; quite another thing to do this through 
tested evidence before a Select Committee. Hence the 
extreme anxiety of Mr Rhodes’s friends in regard to 
the forthcoming inquiry. Everything is to be done to 
prevent the disagreeable situation which must be created 
by full and free investigation. But the practical result 

these tactics must, as we have always said, be this 
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|—the Government to elear itself of the aspersions cast 


upon certain of its members must take measures to 
ensure that the investigation shall be of the most 
searching character. That is not the end at which those 
who have instigated Mr Stead can be supposed to have 
aimed. It is, however, what they have achieved. 


INDIAN RAILWAY RESULTS. 


irom the reports and accounts of the leading Indian 
railway companies which have been published recently 
a general idea may be obtained of the industrial progress 
of our Eastern dependency during the first half of the 
current year, and in the majority of cases the results 
shown are fairly satisfactory, though in some instances 
referencs is made to the diminution in the carriage of 
wheat and other cereals, owing to the insufticiency of 
the rains in the winter season. The impending dearth 
of foodstutfs in some of the provinces had, in fact, begun 
to cast its shadow over India before the first half of the 
current year came to an end. The growth of the 
passenger traffic has, however, been very general, and 
proves unmistakably that the native population are 
making greater use of the facilities for travelling pro- 
vided by the railway companies. There can be little 
doubt, indeed, that as districts at present isolated and 
far removed from means of rapid communication are 
brought into the general railway sphere, the increase in 
the numbers of passengers carried, which has been more 
or less continuous for some years past, will be greatly 
accelerated, for even now the number is relatively 
small in a population of over 300,000,000. In the sub- 
joined tabie particulars are given of the numbers of 
passengers carried in the half-year ended June 3)th last 
and the amounts received, with the increases or 
decreases as compared with the corresvonding period of 
last year 


Amount Ine. or 
heceived Dec 


Numbers ine. or 
' Carried Dee 


Comp iny. 


Bengal « North-Westera 2.972.520 — 359 38: Rsl 193,42 85,192 
Bengal-Nagpur . 1,20),297'+ 16,770;Rs 790,479 + 62.358 
Dalbi. Umballa, &e. ....... 544,109.+ 7,713 Rs 433,850 23,458 
East Indian 9,423,025 + 367,915, Rs9,955,329 + 625,836 
Great Indian Peninsuia 7,235 923 +1261682 4£5,971240 — 5418 
Indian Midland . . 964525, + 112.586 Rs1,036,746 + 135,062 
Madras = 4873354 + 352995 £214935 - 2687 
Southern Mabratta 3,879,353 + 111 922 Rs1.833,743' + 73156 
South Indian § 415 916 + 236,296) Rs2,320,595 + 100,921 


‘ 
) 
> 
( 
c 


In only one case, it will be observed, was toere a reduc- 
tion in the numbers carried, that of the Bengal and 
Norta- Western, and in thai case the falling off was due 
to the fact that there were fewer fairs in the district than 
in the preceding year. Compared with the first half 
of 1894 the latest figures show a substantial improvement, 
In the other cases the coaching receipts are satisfactory, 
especially in that of the Great Indian Peninsula. It 
will be seen, however, that tue augmentation in the 
receipts has been less gensral. Indeed, despite the 
large increase in the passengers travelling Ou tne Great 
Indian Peninsula, there was a small decrease in the 
amount received. Tais is explained by the reduction of 
fares which came into force at the commencement of 
the year; but it 1s anticipated that the loss will be 
speedily recouped by the continued increase in the 
number of passengers travelling over the system. 
Turning, in the second place, to the receipts from the 
carriag3 of goods, the reports show that in five cases out 
of nine there were increases in the first half of the 
current year, which cannot but be regarded as satisfac- 
tory, in view of the comparatively poor crops which had 
to be moved. Tbe amounts received and the com- 
parison with the corresponding period of last year are 
given below :— 
Company. 
Bengal and North-Westera 
Benga! Nagpur 
Delhi Umballa, &¢....... 
Mast Indian «.............. 
Great Indian Peninsula 
Indian Midland 
Madras ......... 


Ine. or Dec. 

ts.33,036 
t3.707,826 
Rs 93 546 


Amount 

Rel 651,539 ... + 
Rs 2,414,232 ... — 

R+.222 334 
Re 18,023,285 ... Rs.1,610,398 
$1,437,903 ... + £125 223 
Rs.1,608,194 ... + &s.153,857 
£277,802 ... £19,802 
Rs.2,898 189 ... + Rs.215,538 
t3.1,913,984 ... + lis.10,710 
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Great Indian Peninsula stands out prominently 


— 


pear eaty 


amounting for the half-year to nearly £126,000. It 
carried much larger quantities of cotton, linseed, and 
| other seeds, while, though the wheat traffic fluctuated 
|| considerably, the earnings from this staple were slightly 
|| inexcess of those for the first half, 1895. With regard | 
‘ 

} 


The 
with an increased revenue from the carriage of goods, 





to the East Indian, there was a rather large increase in 
the receipts from coal, but the earnings from the carriage 
of general merchandise were smaller, owing to the 


a 


{ falling-off in agricultural produce. The winter rice crop 
: | in Bengal was deficient, while the other cereal crops 
414 || were below the average, owing to the irsuflicient rains 
i || during the winter months, facts which also explain the 
] lessened goods’ receipts of the Bergal-Nagpur lines, and 
i the comparatively small gain in the case of the Bengal 


ind North-Western. The Madras Company carried a 
smaller quantity of grain and pulse, cotton, ecal, and 
other commodities. The Indian Midland figures appear 
to be better than they really are, for the comparison is 
with an exceptio: 


on +s 
ae 
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‘fertile territories which are at present alinost inacces- 

sible, and they can scarcely fail to lessen the probabilit 

of recurring famines, on the one hand, and to stimulate 
agricultural and industrial enterprise on the other. 
Among the more important projects are the East Indian 
extensions in the North-West Provinces, upon whieh 
£750,000 is to be spent in the next year or so; the Great 
Indian Peninsula extension from Amalnes to Jal aon, 
through the Tapti Valley, at a cost of about £300,000, 
and the several branches of the two Benva! lines, which 
are now being rapidly pushed forward. 
necessary to consider for a moment the part which rail- 
ways have played in the industrial develop ent and the 
steadily growing prosperity of the Indi 
recognise the vast importance of extend 
systems in whatever direction profitable 
reasonably anticipated. 
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tr . ally bad half-year ; but the expe rience Tue Board of Trade Retarns respecting .ggregate 
Ht || of the Southern Mahrat.a and South Indian companies | shipments of cotton piece goods for N. show @ 
|| has been favourable, especially the former, for, while it | falling off as compared with the same m , 1895 and 
' 1] carried smaller smounts of coal for the public, cotton | 1894, but the total exports for the eleve: ‘hs ended 
La '} and tobacco, there was a large increase in the receipts | 30th ultimo were larger than in the corres) g period 
‘ | '| from wheat and other grains, oil, and sugar, while on | of last year, but rather smaller than i: -t eleven 
ETT balance goods were carried longer distances than in the | months of 1894. Subjoined is our usua - 
fi first half of last year, so that the increase in the receipts tonths 
ti has been relatively greater than the increase in the | November. t ov. 30, 
¢ i quantity of commodities handled, : Yards. ae 
i || There has been a good deal of irregularity in the | i eres nthe yt pr 
3} | wi rking expenses and in their ratio to the gross receipts. | 1804 Pee te 432.141 — "4 C0 
- | Thus, while the East Indian ratio has been reduced : . tien! 
Li | from 6:}-2 per cent. to 56 8 per cent., the Indian Midland It will be of interest to give the ollow t — 
j 5 | from O3°2 percent. to DOB per ce nt., the Southern Mabratta of our shipments ol grey or unblea Cac 1e ’ 
| | from 58:7 per cent. to 53:3 per cent., and the G.I.P printed, dyed, or manufactured of dy: n piece 
, i} ee ") . . ne 
hi || from 47-7 per cent. to 46-1 per cent., there have been goods :— 1896 1295 1794 
i || increases in the Madras ratio from 47 per cent. to 50 per Yards. Venle Yards. 
Hi | cent., in that of the Bengal and North-Western from Grey or unbleach'd 1,924,749,100 ... 1 950,452 1 577,197 600 
bi || 399 per cent. to 403 per cent., and in that of the! Bleached . . 1,197,412,€00 ... 1,173 185.8 284,150.400 
ia || Bengal-Nagpur from 39:3 per cent. to 4oS percent. In i. eee £83 210,200 ... 910004, 4,608,800 
; |, the following table we show the working expenses and = a 
i . : “eh : ure 2 = | 
Vi ;| met revenue for the half-year in each case, with the Yarn oc... “..  €82.522 200 583.47] €13,048,209 
Ha || increases or decreases compared with the first six | Pieee goods of 
ia 1! months of last vear :-— mixed materials, 
4 1 : cotton predomi a. us 
by | pees nating ......-.. 634 400 ... 78,10 107,000 
La i Working Expenses Net Revenue, — —_—- 9 112.100 
} | Company. = — Total nen i eamien 4 788 553 €co0 asi 4,€23 198 400 * 879,112, 
i || \mount a \mount — The countries showing an Increase this % r so tar OD 
H E { econ qnen —— | — _——— —____ _______ | the same eleven months of last year are as WS -— 
Ht 1 Bengal & Nth.-Wes:ern...R» 310.526 + 102,812 1.93429. — 124735 Yarcs 
Bengal-Negpur ...... .. Re 1,703,191 + 50.3€8 2,015,844 — 697,640 | RR aaa cases shine sandeniaatn 000 
f Delhi Umballa.. sve Dte 333.558 — 51.827 326.61€ 61,519 | Bengal and Burmah  ............0202. eeeeeeeee VE! 0,000 
i East Indian ................4 £05,208 + 10,2241,072,05¢ — 61,440 | , -.... 4,200,000 
§ : , A AION ng caniSotccbavassenesbes ninenie 
Ht 4 Great Indian Peninsular...4 836055 + 26.411 1.033.818 + 92,039 | Germany ct ee PSNI ee ,000 
| t i ~~: vedi gpemalincaaaian » Re 1,069,20 27,025 1,253.648 + 289,858 a oka 008 
Te i Madras ...... rit neeeees £ 251528 + 5,676 249,732 — 27558 | ERE ORE 6,(00 0CO 
K i Southern Mabratta ...... R» 2.584.001 — 117,996 2,298.59) + 299.332 | asec Renae 
tth Southern Indian... Re 2594575 + 212 4484 535,336 + 164.528 | Philippine Islands... cc-.ccnceeeseesseseev 3.100 O00 
ay Wu rr : . . a Pe, | ‘hi i . a a-hko PD oc vcesoesooees i) 4 wa 
| | I] These figures show that in five cases out of nine the net nna Hong-Kong) ..... ; 40 700,000 
/ a || results of the kalf-year’s operations were less than in See es » 800 000 
| | the corresponding period of last year, and it only | Uraguay.........0+ ttteeraeene wee neg nttens ee 
; ; | remains to mention the dividends which have been Givraltar 2... eee 6 eeeeee ae reeet > °39).000 
f : e 2d for navment } . . Vest C Afries (Bri ish) ......... + 6, 3V), 
/ i | recommended for payment in respect of the net earnings ee ee Seuth a ie ), 209,00 
|| for the six months ended June 30 !ast. The particulars 4 a a 
| are a8 follows :— | The outlets reporting a decrease pe 
First Half-vear 2, 300 G00 
. I a are eis tials tonal o igethoee ‘oe = 
1896. 1895. | hea pa snsenenesasepepecen gp e251 14.600,C00 
Lah te % per Inc or | a a ic sceases 46,000,060 
Com pany. Annum. Annum. Dee. eli ee hn ah ahaa 16,000 090 
Bengal and North-Weste n ..... ... 5} 55 j ee a Oe ene se 14.€0)9,000 
Bengal-Nagpur......... shateseedain ve 4 or a Wass Cen, ak Absion ( foreign) 5 §00,000 
SEE ROUNDS ats 5b h6ecectanse weeses oa 3." 4 ar th Palka eee ne er ee sae 12 oe 
East Indian*............ bee eatin 52/9 S768 .. — 4&0 de ae ag 6,100.0 
Great Indian Peninsula* ............ 62,6 68/4... ~ 4&2 Dut h Posse scion in Tadis ......,. «+--+ 9.100, 00 
Todian Midland......0....0.0.000000- = 4 ie ee ee eee 6 100,000 
Nn a we 5 5 ae act EROS SVRT SRE: oh xere enivere ters 16 £00,000 
alle Sea Phe GR TL] Gemteal Amerion oneness TE Tgg C00 
Re cccoccctgnerenils Mace aes dea ae ease Re ae ke ee 1,700.1 09 
* Actual for half-year. Chili ne eee ee 39,300,000 
: Ne ML 9b61565 cdcee eed beeeoteeeese ren 2 O06 is 17,500,(09 
In several of the reports reference is made to additions Se err ote snseenenscenssanensnsesenes 0 C0 
and branches which are being constructed, or are to be amerne OPW ....n00rrenreerrsres "ge ene COD 
taken in hand shortly, under arrangements with the Seale Re ee ee ee tas 10 000,008 
Secretary of State. Many of these works will open up ' Re 2 cautions 2,109, 
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absence of a practicable demand from India. In view 


of the state of 


have held back and operated sparingly. 


THE ECONOMIST. 
During the month under review the chief feature in| hold the view 
the piece goods market in Manchester has been the! upon 8! millions of bales. 
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the crop will turn out to be close 
Messrs Neill Brothers, how- 
ever, adhere to their figures of 9.100,000. In the mean- 


that 


the crops, buyers for the dependency | time, Lancashire spinners are buying cotton to cover 
>° ° j , 
Inno direction | yarn sales and rather more. 


On the whole, spinners 


has there been more than a retail trad+. Mannfacturers’ | may be said to be rather more friendly to cotton as com- 
order lists have consequently run down t) a fine point, | pared with a few weeks back. 


and the production has had to be lessened verv con- 
siderably. (Upwards of 30,000 looms are now idle in 
East and North-east Lancashire. Darnley has been, 
and ie, suffering acutely from the want of demand fron 
South A:merica in what is known as printing cloths. It 
will be seen from the above tables that our shipments o 
goods to that market have fallen off to ay important 


extent as compared with last year. China has taken a 
fair quentit: 
Lancashire producers hold comparatively few orders for 


Shanghe.. It 
will he more doing for China. 


in our rents, 


| years 


Eleven Vonths Fnded 


November. November 30. 
Lhs Ibs. 

saa 19,382,900 ......... 226,665,500 

21.333,800 234 561,990 

iemeuael 21,444,000 216,452,100 
Ind 3 not unsatisfactory to find, is continuing her 
amcrens akings, as will be seen from the following 
table, | gives the figures of increase so far this year 


with the same 11 months of last year :— 


{| Tha, 

n POM 25. eed vccaeunsae es ee 2.200.099 
DAWN is 25 eo cia Keren pe cauth hes <aalcoviuensanunt 4 ,%00;000 

Venzal and Burmah ... . 1,600,000 

’ RN RION © cris acenudenas naxanckan Sakeeean 400,000 
IRIINOE oor Le ee an, 669 000 
TONED cca tia acs Kctassebeeny pens 2 900.099 

The cases of decrease this year, 8) far, against 1895 

;| are, vi - 

Lbs. 

{ TORI ne ot as 279,090 

1 Sweden and Norway ...............++ 1,300,000 

| Denmark ............ Ree tee Lis he ok 400 0C@ 
a i i ac 4.600 000 
EE ea ai erase ha oe 700 009 
I sii a cs a la i ha 2 090,000 
RE ee ee ee 900,000 
Austrian Territories ............... 4,500,900 
erases ees a Saas 2 320 090 
China (including eee eee 2 100 000 
WRUNOIER, edecsadgese. ccc ich iewieielsaiainen anise akan ies 709,000 





| 

| 
have no particularly wide margin, the position is not 

{ 

! 


Yarn bundles for export have all along been in mode- | proposed to spend £1465,000 upon increasing the military 
rate demand, and spinners for shipping, as a rule, are| force in 


not badly off. There has, however, been very little 


doing for Japan, and producers of gassed yarns and 


in rath: Ler, 

takings s year are considerably less than in the two and operatives. 

immed y previous years. Speakingbroadly, the Lanea- 

shire manufacturing trade is under a cloud. 
| Firstly lifficult for manufacturers to get orders to 
| keep at work; and s2condly, yarns are against 

weave ng to comparative scarcity. Those manu- 

facture io spin as well as weave have at the moment 

an ad ‘over those manufacturers who use bought 
| yarn. 

Con 


cotton yarn, we find here also a falling off | of ££5,000, the receipts being set down at £1510 
Subjoined is a table for the last three | and the expenditure at 


| has been steadily improving, but to 
i 


A few weeks ago the Cotton Operatives and the 
Kixecutive Committee of the Federation of Master Cotton 
Svinners Associations met in conference to consider the 
Brooklands Conciliation Agreement, the former body 
having made several suggestions thereon. After a pro- 
longed disenssion, which was conducted in an arnieable 
way, no dacision was arrived at, and the meeting was 


adjourned. It is thought in some quarters that the 


y of cloth so far this year, but at the moment Conference will not assemble again for some time 


The Indian Cotton Duties Committee of Laneashire 


is, however, expected that shortly there | has offered to start an Indian Famine relief fund, and 
Turkey is taking goods arein eommunieation with the Secretary of State for 
gypt has improved a tritle, but her India thereon. The Committee is composed of « mployers 


Messrs 


int secretaries. 


James Mawdsley and W. 


Tattersall are j 





BUSINESS 


NOTES. 


The Egyptian Budget for 1897.—The I:gyptian I}udvet 
for the vear 1897 is framed to show an estimated surplus 
299,000, 
€310,230,000. In submitting 
their statement, the Finance C point out that 
this small estimated surplus contrasts unfavourably with 
the large ex This, how- 
ever, is due the 
financial condition of the country, which, on the contrary 
the fact that the 


ttee 


Imm 


xcesses shown in previous vears 


ee, ‘ 
ior the worst 1h 


not to any change 


| Budget for 1897 is drawn up on a new system l’or the 


| first time the expenditure 


; not 


is made to include the amoun 
representing the saving effected by the conve: 
debt which, under the present international 
ment, has to be carried to a special reserve, and 
also the agnount which it is estimated will have 
to be set uside out of revenue for the general 
reserve fund. In the present Budget these two items are 
entered at ££354,900 and £269,900 respectively, and 
as under the old system they would not have figured on 


— J 


arrange 


| the expenditure side of the account, the estimates, if 


irplus, 


| drawn up in the old way. wonld have shown a 
h ive 


of £85,000, but of £629,800, which woul 





| 


1 


| Some portion of this new expenditure is expected to be 


been charged with the payments to thetwo reserve funds. 


The new method of accounting, however, which shows 
only the surplus it is estimated will remain at the 
disposal of the Government, after provision has been 


made for the legal reserves, is clearly the more correct. 
Ascompared with the estimates for the current year, 
those for 1897 show no changes of any material im- 
portance, with the exception that amongs* the expendi- 
ture there now figures a new item of £100,000 for the 
administration of the province of Dongola. Of this it is 


the province, and £25,000 are to be 
| devoted to the extension of the Soudan railway. 


doubled descriptions for the Far Kas are very light| recouped out of the revenues derived from the province, 


under contract. 


slackness of the cloth trade and the stoppage of looms, 
the output of the spindles is cleared, that is to say, there 
are no stocks either of weft or cop-twist. The latter 


| Style of yarn is, perhaps, this week a little more plenti- 


ful, But speaking generally, spinners in South Lanea- 
shire are not doing badly, If, as previously stated, the 
looms were to get fully to work the home trade yarn 
department would soon feel the effect. Whilst spinners 


unremunerative. 
of Oldham companies show profits. 
With regard to the American cotton crop, opinions in 





Coming to home trade American yarns | but no credit is taken in the Budget for such receipts, 
| (cops) we find that, notwithstanding the continued 


for the reasen that there are no data by which their 
probable amount may be estimated. In their introduc- 
tory note the Finance Comittee renew the protest 
thev made last vear against the way in which the 
fund that represents the conversion economies is dealt 
with. That, broadly speaking, is invested in Egyptian 
bonds, and it is pointed out that these investments ‘‘are 
“not effected under the most favourable conditions. 
“Th3 purchases of bonds are made at market prices, 
‘“ generally above par. whereas if the ordinary rules of 


The latest results of the stocktakings ‘‘ redemption were followed the bonds retired from cireu- 


‘lation for the Conversion Economies Fund woald be 
“ yedeemed at par. Further, the effect of the system 


influential quarters still vary as to the probable ultimate | ‘is by progressively diminishing the number of bonds 


| yield. 


Most statisticians in Manchester and Liv erpool ' ‘‘in circulation to accentuate the rise in their market 
ae ‘sh 
nn ieeeeeritecee ene eR T NTIS 
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“value, and thus to compel the Government to 


‘make their purchases at prices more and more 
‘“advanced.”’ But it is idle to hope that the French 
Government will either permit the fund to be abolished, 
and the amount now needlessly transferred to it devoted 
to the relief of taxation, or to consent to its being used 
in a More economical way; and the only thing that can 
be done is to keep the people of Egypt alive to the 
financial injustice that France, from purely selfish 
motives, insists upon inflicting upon them, 


The Canadian Tariff. 
Charles Tupper 
who are 


Might it not be well for Sir 
and those other Canadian politicians 
protesting promote tiscal 
intercourse between the ditferent portions of the Empire 
to turn their attention to the operation of the present 
Canadian tarifi’ Their schemes for putting trade within 


evel thelr desire to 


the Empire on a more favoured footing than that with 
foreign countries, if not impracticable, are at all events 
prematur Is there anything, however, to prevent 


Canada ceasing to discriminate, 


be mother country 


as she now does, against 
10 What extent she does so, the 


t 
L 
f 1} Wing ay?) ot ‘y 
OLMOWING exilar if 


a set design to discriminate against British goods, 
though such was the effect of the operation of the 
‘tariff. To a large extent, the tariff makes American 
manufacturers partners with Canadian manufacturers. 
It is done in this way: The Americans send here 
materials of manufacture, wrought up into different 
stages, some of them being complete in themselves, but 
capable of entering into other manufactures. As a 
rule, these American manufactures are on the free 
‘list. The Canadian manufacturer works them up 
‘into what he makes, and on these manufactures 
no duty is paid at either end. English manu- 
facturers do not largely supply ours with mate- 
rials wrought to different degrees of completion, and 
the gross inequality in the distribution of the duties 
which has been noted results. That the actual dis- 
crimination was intentional, it is not necessary to 
assert; it is very real, nevertheless. This favour 
being extended only to some Canadian manufacturers, 
others are asking that it be extended to them.” Here 
is fiscal discrimination that is utterly opposed to the 
more-favoured treatment which Sir Charles Tupper and 
his associates tell us they are burning to institute. Why, 


then, do they not begin their fiscal crusade by seeking 
to abolish it ? 


at 


Thé French Bank of South Africa.—A Bone of Conten- 
tion between the Paris 
old quarrel between the privileged brokers on the 
Paris bourse and the coulisse has revived, and the former 












Bourse and Coulisse.—The | 


pentinneameennetmempeameme 
have appealed to the Minister of Finance to protect their 
monopoly. The agents de change are dissatistied with the 
results of the arrangements entered into two years back 
under which the coulisseagreed todiscontinue operationsin 
certain inter-bourse stocks, while the brokers consented 
to allow French Three per Cents. and certain foreign 
Funds to be dealt in concurrently on the two markets 
An indirect legality was also given to the business on the 
coulisse by the extensions of the bourse The 
coulisse has absorbed the greater part of the speculative 
dealings for the account, and the brokers now demand 
a reorganisation of the market to their ady antage. 
This incident appears to be an outcome of a recent 
heavy fall in shares of the French Bank of South Africa, 
which, it may be remembered, was fo 1 | 


te ter u 
LabX CO lft, 


founded last vear 
under the patronage of M. Herbault was then 
president of the Syndicate of Agents de Cha and who 
resigned that post to become chairman of the new bank. 
The bank was constituted with shares vundred 
francs, which gave them a right to on the 


official market, while mining shares are, w 


some few 
exceptions, of £1, or 25 franes, and can o: 


lealt in 


: : on the .couiiss As the object of the unk was 
om @& § naqagian rnai, k 2 J Onevuari : : wer . 
a 7 - a Pores Se Ml neta especially deal in mining shares ssiers 
Times of Toronto, will show. Referring to the Commis- : es 1 . 
: oe ‘ a _ | naturally regarded the ban: as intended t busi- 
sion that has been appointed by the Laurier Ministry to os ; is 
saneg ae _~ hr ean ness from the free market, and the ba: ites the 
inquire into operation of the taritl, our contemporary ce is eee : 
1s nets ieee ain iat tnee Bet aM asi , . .” | depreciation of its shares to bear o;) by the 
Writes Ai ¥ iitenqulry, to be ettective,musttakeinto , rr } : f ‘ . i 
am , ee ee , coulisse. The shares, In fact, after risi mium 
iew the gene bearings of the trade of the country. | “¢ on- at a: a 
. ea a .* |of 30f, are now at nearly 20f discount ssible 
[he principal trade of Canada is with two countries | ,, ier fag 1 th 
IE a ae a ( gas : that there is no foundation for the cha i that 
the | nited States and Great Britain. How does the rhe yw 
Dn ype? jthe fall in South African Bank shares other 
actual tariff bear upon our trade with these two 1 7 ) hs wal 
seein: Elaine sielnn: Mei . tee j:..:: |eauses. The bank has held no meeting iolders 
countries Those who attirm that the tariff discrimi- . . a cr 
i add ts > es since its foundation; it publishes no |} sheet, 
nates against Great Britain can contidently appeal to aes ; v . 
tite, tenes +] . and refuses to give any information as uation 
the facts in support of their statement. Of the goods ae -s oa d 
* which we imported fr he In} he 1, ¢ | or the undertakings in which its capital ced up. 
which we imported irom the nited States in 1894-5 @ Te ae . oe k had 
Reta a twenty-six millions (%25.79% 5 ~ |Some months back it was said tha nk Db 
ess than twenty-six nillions (825,705,538) paid duty, os “) aie . . in far 
are a ee Nine (OR 292 OQ) enn>. | gained six millions in its operations, b so far, 
while neariy twenty ne miilions (SNz5 335,983) were . . : se ] ed 
¥ tted fre De a ¢ 4)... | paid no dividend, and shareholders have bec armed, 
admitted free. In other words, far more than half the se ; +] ind 
See aie i ' and have been selling their shares on th: inde- 
xoods imported from the United States paid no duty at seudlant? ; uemoen’ oar eal i si 
are dently of any st sed bear sales by th ee, 
‘all. At the same time, only .bout one-third the imports | P ne — ee - 
“from England were free, the figures being free goods | 
 S7,819,826, while the dutiable goods were valued at Nitrate Railways Company.—lIn our issu the 21st 
“$25,311,911. So far as the goods consist of raw | ult. we referred to the appointment of nmittee of 
“materials, the trend of the trade is natural and its| the shareholders of this compauy to investigate the 
‘‘ operation beneficial; but it does not follow that a| charges of mismanagement which had been freely 
‘system which opens the door to free admission of the ; levelled against the directors, and while no wey 
‘“ manufactures of one country, thovgh for the purpose | questioning the bona fides of the gentlemen selected to 
‘‘ of entering into other manutactures, while those of all| form the committee, we expressed regret that the 
“ others are charged with duties, is economically sound | board, whose actions and policy are to form the 
‘‘ or politically just. It does not follow that there was | subject of the inquiry, should have taken any part In the 
sc 


| nomination of the members of the eommittee, and in 
obtaining the exclusion of one gentleman whose appoint 
ment they had previously supported. Since the meeting 
a good deal of friction has arisen between the 
committee then appointed and_ the shareholders 
provisional committee, and the validity of the appomt- 
ment of the former has been called in «juestion. 


It is admitted that the notice convening the 2xtr@- 
{ordinary meeting was irregular, and the comm.ttee 


selected at it, feeling that ‘it would be impossible for it 
to enter upon a laborious and anxious investigation if 
the confidence of any large body of shareholders ne 
held,” have declined to undertake the responsibility © 
proceeding further with the inquiry. In these a 
stances, the directors have convened another yener 
meeting for January 5th, and it is stated that the — 
of a proposed committee are now being considered y 
some of the large shareholders of the company, including 
the foreign shareholders, and the committee of trust re 
panies. It is to be hoped that the attempt to arrive “ : 
cut-and-dried committee will not be pushed too far. = : 
wanted is a representative, capable, and indepenaen 


which have been brought against the management of the 





| should not be difficult to make a proper selection. 





‘lively legal proceedings in connection with the ‘* corner 
lin Lady Hampton mining shares seems likely 





body, prepared to thoroughly investigate all the charges 


undertaking, and from the ranks of the shareholders it 


A Stock Exchange “Corner.”—The expectation of 


to be dis- 
- oe _————— 


———_—_—_= 









diene arte ae = _ 





tod seen 
ee ante LL LED 


——— 


12, 1896.] 


December 





THE ECONOMIST. 








appointed, if we may judge from the curious letter which | 
has been published, addressed by Messrs Stoneham and 
Messenger, the firm of jobbers who were understood to 
have been hit most heavily by ‘selling short,” to Mr 
R. P. Houston, M.P., the principal promoter of the 
venture. The letter states that in making further 
investigation into the circumstances of the business 
the writers were forced to the opinion that there 


was no truth or foundation for the charges made 
against Mr Houston, whatever they may have been, 
and that ‘‘the present position was created by the 
action ourselves and other members of the Stock 


Exchange, and was not, as has been sugvested, pre- 
meditated by you. Under these circumstances we have 
no hesit 1 in withdrawing all charges we have male 
against you and your friends, and in expressing our 


regret that they were made. We also apologise for the 
annoyar sed to vou and your friends by the 
emplo: of private detectives, and agree to pay the 
sum 0! (1), to be divided amongst anv charities you 


may na when called upon to do so.” 
that t! logy 
leaves | 
have | 
but it 


[t added 
is given absolutely unconditionally, and 
wneial situation still to be dealt with. We 
ns of explaining what the addendum means, 
ured that the ‘‘ cornered’ jobbers are to be 
msideration providing a certain 
amou! working capital to the Lady Hampton 
Comp And the mystery of the flotation remains 
unra\ [t will be remembered that the capital 
asked 250,090, and that in the usual course 
* lett lotment and regret ’’ were sent out, implying 
that + ital had been over subseribed. The list of 
share! s shows, however, that only £229,000 was 
allott which £148,000 credited to the inter- 
mediary noting agenev, the Antipodes Exploration, 
Limit (19,215 to Mr Houston, £5,000 to Frederick 
Smitto teamship owner, of Liverpool, 1,500 to 
Turt erley, forwarding agent, of Liverpool, the 


1S 


of their 


is 


1s 


sane ber toJ. M. Shalleross, architect, of Liverpool, 
1,250 1 secretary of the company, and 1,000 each to 
eight © persons mainly ha:ling from Liverpool, about 


14,01 if 
matte? 


res being allotted in smaller numbers. If the 
d come before the Courts it would have been , 


interes! to ascertain upon what principle the allot- | 
ments wera made, and what the “ letters of allotment | 
and regret’ meant’: but apparently these problems 
are to remain unsolved. The Lady Hampton Mine may 


achieve suceess; but if so, it will be rather in spite of 


the peculiarity of its flotation than because of it. 


_ British Columbian Mineral Resources.—The growing 
Interest in the development of the mineral resources of | 
British Columbia lent an especial interest to the exhibi- | 
tion of saimples of gold ore from the Colony at the | 
London offices of the Canadian Pacific Railway Company | 
this week, The samples were lent by the proprietors of | 
the Golden Cache Mines, situate in the Lillooet district 

of British Coiumbia, and the local assay certificates’ 
accompanying them showed some unusually high per- 


centages. One lot of assays gave 634 ounces of 
gold to the ton from free milling ore, 24 ounces 


from decomposed vein matter, 71 ounces from a 
sample of gold quartz, and 734 ounces of gold 
and 10 ounces of silver from another sample ; while | 
the second assay certificate, relating to ore from 
another part of the property, gave results ranging from 
about 16} ounces of gold and 2 ounces of silver to the ton, | 
to 1,832$ ounces of gold and 1404 ounces of silver, the 
last-mentioned being from a sample of slate and quartz 
from the tunnel in the Golden Eagle section of the mine. 
Mineral assays are, of course, only to be taken for what | 
they are worth; profitable results depend upon wider 
Considerations; but the specimens of quartz exhibited 
indicate the existence of very high-grade mineral deposits 
in the colony, and suggest the possibility of successful 
mining operations, if undertaken upon a moderate basis 
of capitalisation and prosecuted with skill and energy. 


theraailian Finance.—We gave last week a summary of | 
e Revenue Bill which had then passed the Brazilian | 
amber of Deputies and gone to the Senate. In its 


ee 





\ 
ters we actif tat ni at SRL 8s, SO ar cis 


then form it was, we pointed out, a dangerous measure 
of currency inflation. It is so far satisfactory, therefore, 
to learn from a telegram from the Times corre spondent 
at Rio that the Senate amended the bull ‘* by 
eliminating the projects for issuing more currency, con 


have 


verting more cedulas into currency, withdrawing from 
the Treasury bonds devosited to 


secnre 


currency, 


collecting 40 per cent. of the import duties vold, and 
regulating exchange operati ms’ With | these pro 
visions struck out little of the original measure remains, 
and the qnestion now is woether the Chamber of 


Dap ities will consent tothe Bill being so r Lie ul} trans 


formed. Other advices from Brazil are tothe eftect that 
a Billhas passed through Congress authorising the leasing 
of the Cent: ul Railway. Toe lease is to | a term of 
ninetv vears, In consideration of — the payment of 
€14,500,000 by the econeessioraires. A cash payment of 
€8.000,000 is re juired on the surrend e properties, 
and the balance of £6,500,000 within velve months. 
Stipulation + aren ide as tot writ rates, men wav Vary 
according to the fluctuations of exchange tandard 
being taken at 204d. The chief lines lhided im the 
arrang t are the Central Railway Hn 
w! h is valued at from 10 to 1: 10 9 
Bat vi Wavy fo Leal the ] econn ( 

1 San Fray ec» and the Bahia rl ul! ra ) 
systems, and t} Porto Alegre and Ra 
way. It is reported h at} thations on 
with the Jease are considerably advanced tween the 
Governmentand a croup of Germ s vane 
Messrs Krupp Iss 

Carrying-over Stocks.— The actionof W Ridet 
which came before Mr Jus Cay new t 
jury, on Tu sday, resulted na aeecision Wh 5 cal 
culate d to eause A ood deal Surprise IOETS { 
the Stock cn oy Th plainti okey 
sued the defendant for £368, practica 
tanzoes " on carrying ve! ‘ertain Y mimmin 
shares, which the latter insti rected the f t QO pny In 
April, 1895 The original purchase w f 30 are 
but the plaintiff I nding it ?mpossible at f f May 


than 100 of them 


to earry over more 


took upthe ner ~POOar d charged the dk fendant 


|**eontango’’ for continuing the transaetion from aceount 
to account. The defind n received ntinvation 
notes in the usual « urse, and Was unawwa) that the 
plaintitl had himself taken up the en the 
fact was discovered the contract was repudiated, and 
Mr Justice Cave decided in favour of the defendant, on 
the ground that when the plaintiff took 200 
shares himself and earried them over against client 


‘lation of ceased, 
himsell 


form of 


ind agent 


pm 5d & 


ipal 


throven the 


or customer, the r 
and the plaintiff was, in 
in the inatter, instead 
selling and buying at ‘irst sight 
the decision seems to be inequitable, for the defendant 
in no way suffered from the fact that the shares were 
“eontangoed” by the defendant instead of through the 
‘‘ House,” while it is notorious that navy members of 
the Stock Exchange frequently take up stocks for their 
clients and carrv them over without the intervention of 
third parties. But the relation of principals to agents 
is one that cannot be too strictly observed, and, there- 
fore, stockbrokers would do well to conduct their 
operations in accordance with Mr Justice Cave’s decision 
in the case referred ,to. 


rrincipal 
act, 
of 


acting as pring 
voiIng 
going 


} be + 
each settlement. <A 


The Chinese Import Duties.-The Chinese papers 
publish the text of the commercial treaty between China 
and Japan. One of its provisions is that imported 
merchandise, with the exception of opium, sent mto the 
interior, or produce bought in the interior for export, 
mav be freed from all inland taxation of every nature 
and kind by payment of atransit duty equal to one-half 
of the import duty in respect of dutiable articles, and 
24 per cent. upon the value in respect of duty-free 
articles. As it is stipulated that the terms of the treaty 
cannot be revised for ten years, it is held that this pro- 
vision practically confirms for that period the existing 
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would almost seem as if H.E. Li’s proposals at home is returned at £4,239. On the strengtt 
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istoms tariff, with its ad valorem 5 per cent. scale ;and = producers exhibit some reduction. The 
mmenting onthis the North China Herald writes: —‘* It) Deep obtained an increase of 120 ounces, sa the 


or an increase ofthe tariff were his own private sugges- deep-level shares improved, but it remains 


Av 


jlissful contentment with present arran: ements, entirely Roodepoort Deep return was smaller, and the 


dless of China's absolute necessity for an augmented working doubtless resulted in a loss. Two 
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n, While Chang-Yin-buan was going on negotiating in| whether the increased yield will be maintained. 
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venue. Barnato mines, Glencairn and Langlas rte Royal, are 
still out of the list, the former owing hifting of i 
_ a portion of the stamps, and the latter for reasons notas 
Rand Gold Production.—The output of gold from the v¢ officially explained. The Van Ryn | pany has 
i district during the past month, as stated by the recommenced milling with its new SO-stamp. batte ry, 
\VWitwatersrand Chamber of Mines and the Associa- | and has made a good start. 
of Mines, amounted to 201,113 ounces, comparing 
\ } 49 SSO OV = 1) the prec in rinont! ,and 195,218 . . : . . 
avs =—_ ding mo Agricultural Returns.—The foilowi minary 
3 t rres} ging month of iast year, ane . ; ; ’ 
c as oe _’ Statement, showing the estimated total ice and 
re c vino nereases of a yunces in tne . : ‘ 
re, wine, 8 : ee yield per acre of wheat, barley, and Great 
forme) nd o,895 ounces in the latter comparison. Mi ws. PS 
r, ces In the 1a ” ee Britain inthe year 1896, with comparat nents 
’ followine table we show the monthlv returns sine = ty 
5 eee" ; nthty returns Since for the year 1895, and for the average o! n years, 
t 9s IS56-95, has been issued by the Board ot ture :— 
1895, 1895 1€94 1893 1892. WHEAT. 
(78 U (78 ()zs. zs. j 
January 148,178 144,903 149.814 108.374 84,560 Estimated Total Acreage. of the. 
February . 167.01 109,49 151 870 93,252 85.649 Proda ren 
March. ] } 124.94 165,372 111,474 93 245 : ne 
\ ] i i l 36.9 3 lf 0 745 112 053 / >. 562 —. Isto. 1Sid6 Is oe - 
Ma l ’ 194 0 lt 77 } 116 911 GO 435 Bashels Bushbele Acres, Acres hels 
ne 193,64 200,941 168,162 122,907 103.252 Eng and .... 4,523, 5,120,459 1,609,255 1,339.80 2882 
| \ Ws 9 l 19 453 167 g 3 126.169 101.279 W hed 1,078.09 G5] 0 wt 14,03 d “4 
August... 13.418 203,573 174977 136069 102322  "°"*"" in| ae aa See all 
september 61 194,764 176,707 129 585 107 852 Great Britain 57,052,952 37,176,257 1,693,957 L4l7 4s 881 
October ] 192 ¢ 173.378 126,682 112.167 7 
Novem be 14 195.218 1753C4 138,640 106.795 BARLEY. 
December 178.423 182,104 146357 117,748 
.277,€35 2,024,1£9 1,478,473 1,210,867 Estimated Tota! Acreage ttn: 
Produce 
Ten 
Last month's aggregate yield is really better than ‘aoe 1898. 1996. 1895 oat 
t looks at first sight, for November contains a dav less mania seeeen neers Saceregcareoees a 
; 3 . 5 - Bushels Bushe!s Acre: Acres bust susheis 
tnan Oct ana as ne aay 3 production rep esents England QS43,547 585 .092,197 L.775,779 | SAT 850 4 
over 6,000 ou s, it will be seen that the improvement “**? Sains! Seat aia! aneee an 
ot re << and = 1080 7,002,072, Zl8,Z83 216,54: 
practically 1 il in excess of 7,000 ounces. The result eaeapenredors —| —— oat “a 
. : _— reat Britain 70,774,77: 68,650,945 2,104,764 2,166,279 = 
is all the more satistactory from the point of view of the a errr - 
dustry az a whole as a few of the mines made no OATS. 
lling returns, while in several other cases production 
is interfered with by the se arcity of water. The out- Estima’ \v'rage 
ae . 1 | et Estimated Total Acreage per A the 
put of the principal Cot mpanies for each of the past six Produce. oe ren 
months is shown in the following table a 
15, 1895. 1896. 1805. Ist ae 
ov : » ” / Bus! He, Bushels. Acres Acres Bash: Bushels 
Nov. | Oct. | Se pt. | bettie July. June. England 609.402.1590 78,645,01 845,791 2,085,477 37 60 100 
— a a) Wales TAT9786 «67,654,068 241,642) 242.198 2O°71 aio 
Ozs. | Ozs. | Ozs. | Oza | Ozs. | Ozs. | scotland... 37,433,971 35,849,552 1,003,116 L605383 37 = 
Bonanza ie 7,182 6,197 4,002) 3.803... eee mee GPR Pry 39°23 
City and Suburban ....... 10,140, 9677} 9968) 10,794| 9,094 8.236 | Great Britain 111,215,907)122,148,62+'3,95,4%6)3,296,063, 35°43 
Crown Reef............. 11,22? 11,57C! 11,468) 11.857 11.011 10.723 
Durban Roodepoart 5,951 6,215 6115 5740 5.704 3.604 . 
Ferrera ..... ssnnaee 12,796 13,304 13.820 13,600 13.601 13.418 Wills and Bequests—The Illustrated London News 
Geldenhuis Deep ........ 6,637 5517 5,515 5210 5,180 4.031 . . . ith the amount 
Geldcnbuis Estate........ 7,533 7,623) 6,305 6.358 7319 6,839 |,Bives the following list of wills proved, with the a 
George Goeh ieaanass 5.753 3,722, 3,872 3,831 3,708 3,740 | of personalty in each case :— 
Cleneairn ieueanin . - 3.486 3,389 3.824 3.458 ; : . 
Henry Nourse so. 7,157 7,124 7,015 6.784 6,904 6.649 | Sir Charles Booth, Bart., late of Netherfield, Stanstead ae 206 
Jubilee ......... sdaaaiieainnat 1,985 2,008 2,652 2956 2812 2.502 Abbots, Hertford......... Snesavnsenspoanevarnannses 736 
Jumpers . wees eeeeee 5,186 5,392) 5514 4251 4960 4077 | Sir Edward Bates. Bart., J.P., — late of Manydown 19,380 
Langlaagte Estate ......... 8,127 8,190, 9.697 10,199 9,253 9131 Park, Basingstoke ....... {eowynsedies. ssnsnbee 819, 
Langlaagte Block B. 2,427 2750) 2821 3278 3075 2511 | Sir Albert Abdulla David Sassoon, Bart , C.S.L, late of 35 249 
May Consolidated ...., : 5,554, 5.650 5508 4.741 5.204 1 Eastern terrace, Brighton .. ...... v09, 
Meyer and Charlton ...... 4,896 5,008) 4,249 4549 4.249 4109! Mr William Young, late of Stanhill Court, Charlewood, <6 852 
New Crarsus ........0..... * | 1,489} 2,102) 2,633; 2,577, 2,054 | Surrey .......ccecccesereees esses « seneescseseesener sees a 
New Heriot. ................ 4.834 6,006, 6,011 6.024 5,961 6.014. Mr Frederick Wood, late of 43 Lordship park, Stoke 39.71 
New Primrose ............. 7,727 6,759) 10,039 10,161! 10.752 9.786 N@WINQtOM ..... -- oe cee ceeeeceeseeeneeeseee c enerersteersees 7 
Nigel ...... sesceeeee 1,863 2,237) 2,067) 1.805 1,990 2.274 Right Hon. W illiam Hale Joba Charles, Ear! of Limeric ok, 23,965 
Princess Estate ........... “ 2,662) 2.596 2.714 2,432 2274 late of Tewin Water, Welwyn, Herts... .....---...-.-+5+ + , 
iia a ea al 20,184 20,018 19.234 20.831 20,612 2).343 Mr John Richard Pickmere, J P., late of Cedar Lawn, 19.354 
Roodepoort M.R. ....... | 3,499 3,961) 4,162) 4.147) 4,067 3.019 Thelwall, Chester............... cstanaeenene seeeenteesassessnss : , 
Roodepoort Deep ...... . 1,731 2249) 2076 2566 1,831 1,927 Sir Harry Burn:tt Lumsden, K.C.8.L, C.B., late of Bel 9 04, 
Simmer and Jack ... 7,588 8,120 8,099 8,330 8.855 8.366 _halvie lodge. Whitecairns, Aberdeen  ..... ae glee 
EES 4.597 * | 1,087) 1,638 1,626 1.63} Most Noble Fanny Cieorgiana, 1) »wager Duchess 0 12 639 
Wemmer .................., 5,255 5,393) 4,764] 5,511) 4,266, 4.630 | | Leeds, late of 11 Grosvenor crescent.. of 
Wetiaiee... ._ 5,670 7,23! 7.226 6.640 6.135 5.883 Mr Frederick Howe Lindsey Bacon Windham, late ° 10.736 
Worcester Exploration. | 2.217 2.437, 2:239| 2,476 2.431 2,415 | . The Castle, Castlerea, Roscommon, Ireland... .....--. l | 
wun _ Admiral Sir Richard Wells, K.C.B., late of 12 Cornwai 7.032 
* Returns not to hand gardens... guesensoncsnes, bocnencosbesivecasncetensss : ?, 
ae Mr Jobn Finney Belfield, late of 32 Courtfield gar ens, 6,507 
From this it will be seen that the Bonanza crushings | South Kensington ......... 0 ...cc0.:-cessseeeegeetet onsen 


have rapidly imprev t : i aie , Mr Joseph Butcher, late of The Bank. Chesham......------ 
P eae ved, but the mine is estimated ~ | Admiral Henry Dunean Grant, C.B., A D.C. to the 
have a ‘‘ life” of only about six years. The Crown Reef | ’ 


| ueen, 1879-81, late of Coombe ae, Liss, South- 
bas an increase of 463 ounces, but most of the larger | amptom ..cececcccecccsccssse scscsseesseecavencnenceerescsensenseneet™ 


7,069 


1,559 
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Foreign Correspondence. 





FRANCE. 


follows :— 
DEBTOR. 


Dec. 10, 1896, Dec. 3, 1896, De 
f c 


182,500,000 0 


. 5, 1895 
f c f e 
Capital of the Bank ..... 182,500,000 O .. .. 182,500,000 0 
Profits in add n to capi- 
tal (Art Law of June 9, 
1857).... ; ee 8,002,313 54 .. 
Reserve of t sank andite 
branches rere 
Reserre o! landed pi pert 
Bpecial Ke 
Notes ir csesedOes0ee tLe O 
Intereston s trans- 
ferred 0: ted 
Bank not: er, re. 
itsight 
irrent 


8,002,313 54 .. 


22,105,750 14 .. 
4,000,000 0 .. 4,000,000 0 .. 
8.407.444 16 .. 8,407,444 16 

o « 3,692,233,825 


8,002,313 54 


22,105,750 14 
4,000,0) 0 
8.407.444 16 

x 


0 ..5472,306,850 0 


22,105,750 14. 


17,273,432 98 .. 


19,455,761 20 .. 15,241,425 15 


ceipts 17,607,786 79 .. 148113,465 85 .. 21,047,231 
Treasv'ry 4 
credit 
Current a Paris.. 

Do bra: ‘ 
Dividends 
Discounts 

rests 
Rediscou: ast six 
months caaee 
Bundries 


£836°6.19} 28 297,643,112 32 .. 210.223,469 41 
425.695,085 88 765.733 
79,952,867 0 . 

1,701,368 90 . 


450.453,052 72 ee 
66.0°6.10) O .. 
joeeewen 1,644,399 90 .. 
y inte- 
9,501,117 66 .e 9,029.077 43 .. 
863,575 15 .. 
25,192,005 60 .. 75 


BGS,010 15 4 f 
703,706 27 .. 25,8 


T ovseweere 4,705,349,876 93 .. 4.843,595,353 91 .. 4,643,929,203 €7 


CREDITOR. 

Cashin ha iin branch t ° f e f e 
jes oueee 3,159,330 821 33 ..3,165,297018 26 ..3,195,021,194 45 

22,°67 81 .. 


banks 
Comme: 
Comm« r ‘ dis- 
count Pari 
eta 
Toone ry 
Comme: 
bank <sacaam 
Advanc: its of 
bulli 5 amg Aras 111.000 
Do in aks .... 
Do in . rities 
Do by aNKS .... 
Advan “ ste (Con- 
vent ne 10, 1875 
and \ 4, 1878 
Gover::: t 
Do dis; 
Rentes ! 
of J 1457) 
Hotel and 
bank a 


karan. 2 «es $5,046 0 


Sanewes 346,317,230 36 .. 274,228,938 36 


345,357,926 46 .. 


408,774,349 O .. 541,887,884 0 .. 387.4 


3 i <4 
cnco 


}} 
** 4,/ 


: 116,700 0 .. 352 40 
ee 170514446 6 .. 
ee 193,816,122 0 ow 


109.690 
161,115,036 3 
199,753,775 


Oo 


164,465.71 ¢ 


196,674,857 


owoo 


140,000,000 
12,980,750 
99,€25,320 


« 140,000,000 0 .. 
ee 12,980,750 14 .. 
« 99,626,732) 72 .. 


140,000,000 0 
12,980,750 14 
99,626,560 63 


K reserve 


~e 
neo 


100,000,000 0 .. 100,000,000 0 


led pro- 
perty ies 
Expens 
Employ o! 
serve er eeereese ere 
IUD 5's cin vc sdeos 


18,939.211 94 .. 
oe 6,416,145 75 .. 


18,922,418 94 .. 
6,453,880 61 


15,217,288 10 
inagement 6,811,520 23 
pecial re- 

8,407,444 16 .. 
seoe 44404078 44 .. 


8,407,444 16 .. 


8,407,444 16 
37,718,252 5) ..- 37.506 


104 £ 
BOUND nein uid atacatin 4,705,549,876 
Th Al 


ing wee 


© 


93 ..4,843,335,353 91 .. 4,643,929 295 67 
ove return, compared with that for the preced- 
, exhibits the following changes :— 


DECREASE. Francs 
67,150,120 
8,931.912 
9,115,811 
5.965.197 
Ode Vee pen e-bs SOKs ORKOREST ED ONES KESeS 133,072,829 


Cireulation 
Treasury ACCOUNL ......cecceees édewwésanes eos ° 
Priv ate deposits he oA - 
Cash 
Discounts 


oe ee eee eee eee eee eee eee) 


TRO eee eee THO HEH Eee 


The London exchange, after a decline, has recovered 
to 25f ude: private Ciscount is from 1} to 1Z per cent. 
No specie movements with foreign countries have taken 
place, but a little gold has been let out for circulation. 
we cash to-day and last week was made up as 
under :— 


————— Dee. 3, —-——-~ 


Francs. £ 


Dec. 10.——-—-~ 
Frances, £ 
Gold...... 1,928,544,.255 = 77,141,770... 


—_ 

















3,159,330,821 — 126,373,233  3,165,297,018 — 126,611,891 

Prices moved variably during the week, mining shares, 
however, improving generally. There was a sharp rise 
to-day in Spanish Exterior on confirmation of the death 
of the insurgent leader, Maceo; and Brazilian Fours 
recovered in sympathy with Spanish, which gained 2! 
cn the day. The following are the variations on the 
Week in stocks and shares not comprised in the table 
elow :—Brazilian Fours have risen 2f 95c, to 68f 35c: 
Spanish Exterior 2f 50c, to 61f 15¢ ; Portuguese Threes 
30c, to 25f 20c ; Chinese Loan 40c, to 106f 35c; Russian 


1,931,477,876 -= 77.259 115 | 
. 1,230,786,556 = 49,231,463 .. 1,233,819,142 = 49,252,766 | 


THE ECONOMIST. 


| wished to really constitute credit to agi 


' one of the conditions of the new Convention. 


———————— 
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Company If 50c, at 55f; Transvaal Land ff, at 
34f 50c; Buffelsdoorn 4f, at 44f 50c; Ferreira lf, at 
157f; Geldenhuis 10f, at 83f; Langlaagte Estate 2f, at 
150f; Randfontein 2f 50c, at 53f; Robinson Mines 
6f 50c, at 206f 50c; Oceana 2f 50c, at 30f: Consoli- 
dated Goldfields 14f 50c, at 20Sf 50c;: French Mines 
d'Or 1f, at 126f; East Rand Sf 50c, at 94f 50c: 
\obinson Bank 2f, at 109f; Durban-Roodepoort 3f, at 
2f. There was, on the other hand, a fall of 5f 25e to 
23fin Bechuanaland, 6f to 58f in Transvaal Goldtields, 
50c to 12f in Charterland Goldtields. 


l 


Far. Dee. 10. Dec. 3. 

ft f ¢ fc f e 
Three per Cents...... 100 .. 10310 ... 103 25 015 
Redeemable Threes .. 100... 10140 .. 101 60 0 20 
Three-and-Halfs..... - 100.. 10560 .. 10855 + O 5 
ee COO e er er « x. 9295 .. 93 20 0 2 
Austrian Gold 4¢%.... 100... 10450 .. 104 70 Q 20 
Turkish Fours...... i, Been. 2 vs 20 10 ie 
Egyptian Unified...... 100... 104370 .. 10433 4+ O04) 
Bank of France Shares 1,000 .. 3,670 0 ...3,7(0 0 YQ 
Banque de Paris...... §00 .. 812 0 .. 85 0 + 7 0 
Comptoir d'Escompte.. 500 .. 56959 .. 569 £0 
Crédit Lyonnais..... « Baw O-@. ce. 7. 2 0 
Crédit Foncier....... - 500... 656 0 .. 662 0 — 6 O 
Paris Gas Shares .... 250 .. 1,116 0 1120 0 — 4 0 
Oe CANOE nc cdivcice’ > COO... dear © «. 3350 0 ll O 
Northern Railway .... 500 .. 1,840 0 .. 1,820 0 10 0 
Western Railway .... 500 ..1,12) 0 .. 1,105) + 12 50 
Orleans Railway..... ee 19 0 .. LOO G 9 0 
Fastern Railway...... 500 .. 977 0 .. 910 0 + 7 0 
Lyons Railway ..... - 500... 1645 0 ..1613 0 + 32 0 
Southern Railway .... 500 .. 1,323 50 ..1,315 0 + 8 59 
South of Austiian Rail. 500 .. 222 0 .. 223 0 — 1 O 
Me eer re ‘eee oe, Wee « OSG + O 


» 


In a second meeting of the Committee of the Bank 
of France Renewal Bill a discussion took place on the 


clause relative to credit to agriculture, which proposed 


to discount paper presented by agricultural syndicates 
on the same conditions as trade bills, or with thre 
signatures and for ninety days. So:ne members of 


should Ly 


: : 
considering that 


Committee demanded that agricultural pape) 
discounted with two signatures only, 
that of the syndicates possessed a double value. They 
also proposed that the credit to agriculturists should be for 
a longer period than ninety days, in order to give farmers 
time to sell their crops. Some suggested 
others nine, and some a whole year. M 
opposed to those modifications, and said that if 
‘ulture, a special 


} 


le | 


months, 
Rouvier was 
they 
bank should be created by means of t ty mi 
additional the bank was to advance to the State wi 
interest, while a guarantee against losses might be given 
from the annual payment the bank engages to make by 
In any cast 
he declared, the new bank he proposed to create should 
be quite independent of the Bank of rrder 
that the credit of the latter should not sutfer if the 
experiment was not successful. The proposed duration 
of the new Convention for twenty-three years also gave 
rise to objections, some members of the Committee 
demanding that tke State should have the right to 
terminate the “Convention at the end of twelve or fifteen 
years, or to introduce into it modifications that might 


if 
} 
} 
i 
} 


Z 


Ir ince, 1) 


| be found necessary. 


Consols have lost 352, at 103f 15c; Rouble Fours 10c, | 


Sa 10c; New Threes have gained 5c, at 93f 80c: 
ttoman Bank shares have lost 2f, at 525f: De Beers 


(FROM OUR OWN CORRESPONDENT.) 
Paris, Dec. 10. 
The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are as 
Shares have gained 14f 50c, at 738f 50c; Tharsis, 50c, 


at 152f 50c ; Cape Copper 1f 50c, at 65f50c¢ ; Chartered | 


—_— 


—— 











The Municipal Council has voted the plans for a 
system of metropolitan railways in Paris, but the 
financial means have still to be decided on. It is 
estimated that the cost would amount to 158 million 
franes, andif the money were borrowed at 24 per cent., a 
net revenue of about four millions would be required for 
the interest alone. As the working expenses would 
amount to 15 millions, an annual circulation of 75 million 
pas¢engers at 20c would be necessary to meet that outlay 
alone, and to cover the interest on capital the circulation 
of passengers must reach 95 millions. As those results 
would not be obtained for many years, it would be 
impossible to find capitalists to undertake the work 
without a guarantee of interest. The Municipal Council 
decided that the lines should be with a narrow gauge, 
so that they could not be connected with the lines of the 
great companies which run into Paris. As a further 
manifestation of the hostility of the municipal authorities 
to the great companies, the Council voted an additiona\ 
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section running para'lel to the Seine on the south side 
of the river, so as to prevent the execution of a line for 
the extension of the Orleans system from its terminus to 
the site now occupied by the ruins of the Cour des 
Comptes, opprsive the Tuileries, for which the Orleans 
Company bas demanded authorisation by the State. 
This section would follow th selected by the 
Orleans Company. The Municipality besides contest the 
right of the State to concede any railway in Paris, and 


trac S 


by anticipating such a concession would preclude a 
conflict wth the State on the question of prerogative. 
There is little probability of this system of railways 


being constructed, or even commenced, b 
bition of 1900 

M. Méline is embarrassed to satisfy all the demands 
for more protection by the different branches of agricul- 


fore the Exhi- 


5 
ture 8 y the dieenecinan 
eUutl . Abid Sui } 


1g the discussi the estimates for that 
depart is week, a Deputy complained that the 
wheat-growing provinces had not obtained the same 
favours as those granted to the wine-growers. The 


Customs 4d on wheat was, he d, insufficient, 


5a 
although it amounts to about 14s per English quarter. 
He also demanded a bounty on the export of wheat. 
M. Meéline adinitted the crisis in the wheat trade, and 
said that the situation would have been worse but for 
the protect luties, and ifthese were now insuflicient, 
if was because the price of wheat had fallen since the 
duties w voted in 1892. The fall he attributed to 


ie alse: f a fixed ratio between gold and silver. 
Ti paver nt hoped to obtain the establishmant of 


such a ratio by an international concert. With regard 
to a bounty on the export of wheat, such a system, he 
gaid, might have serious consequences from a financial 
point of view [t might also give rise to reprisals from 
foreign countries such as took place when Germany 
establishe export bounties on sugar. The Government 
would take no steps until it had obtained the opinions 
of the d agricultural associations in the country. 
But it was already disposed to examine the Bill that 
had been presented to check the speculati>n in agricul- 
tural produce. He was also in favour of 1 .e creation of 
credit to agriculture as a remedial measure. 

The direct taxesin November left a deficit of 3,057 ,500f 
(£122,300 ‘ti nates,and oneof 3,283,100f(£131.324) 
on tne sa month of 1895. The results for the eleven 


months of the year were a surplus of 2,187,700£ (£387,503) 
on the estimates and of 33,763,300f (£1,350,532) on last 
year. Customs duties realised 11,842 OCOf (£473,680) 
lessthan counted on, but produced 24,309,000f (£972,369) 
more than in the eleven months of 1895. 

The Andalusian Railway Company is about to follow 
the example of the North of Spain, and pay the divi- 
dends on its debentures abroad in Spanish money instead 
of gold, the exchange being now 25 per cent. against 
Madrid. The company also proposes to suspend the 
drawing of its debentures, but it will first ask for the 
consent of the bondholders to these measures, unlike the 
North of Spain, which suspended its payments in gold 
without asking for the permission of the bondholders. 

The Credit Lyonnais is about to open branches in 
Italy, commenciag with one at Milan. 





UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 
New York, Nov. 28. 

Commercial weather prophets who made a slip last 
week in announcing that general trade continued to 
improve, have taken a desperate chance this wesk by 
insisting there is a further improvement, although the 
reverse is apparent to those most interested—merchants 
and manufacturers. 

The most conspicuous improvement noted is the con- | 
tinued ease in the money market. The banks have 
plenty of funds to loan, and are willing to take large 
supplies of commercial paper, while note brokers and 
others are also in the market to buy good paper. In) 
this respect business has improved, or rather the oppor- | 
tunities for extending business are more numerus. 
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time when business was greatly depressed, show 


panic year 1893. 


| pentine, hides, apples, cotton, 
But apart from the fact that manufacturers of boots and | 
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shoes declare the spring demand to be such that they 
have began to rush their orders, it would be difficult to 
discover any department of commerce or industry 
which is not at the moment showing a distinet 
reaction from the revival which appeared iminediately 
after the election. There is no gain among manu- 
facturers of woollens or cottons. and dry goods 
merchants report that the bulk of the orders are of 
a filling-in character, and the tota! volume of such 
much smaller than had been anticipated. The iron 
and steel industries, in which the idustrial 
world is bound up, present a less satisfactory situa- 
tion than a week ago. Makers of pig and of billets 
admit disappointment in the turn affairs have t 
and, in addition to the drop in prices of nai! 
collapse of the combination governir 


OFT 


ent 


ct 
So 
@ 


g that product, 


Bessemer pig-iron prices are shaded. ()uotations for 
steel billets for export are off $2 a ton, a esent 
prospects do not favour a revival of dema iron 
products generally until after the middle uary. || 
The near approach of the holidays renders .dvance 
in quotations extremely unlikely until De and it 
is one of the traditions of the trade that th lle of 
January and the middle of June witness owest 
prices for iron and steel for the year. Th: i rail 
trust has not determined on the price at \ it will 
furnish rails for delivery within a though 
some authorities have given out the 5 that 
the price will remain, as last year, at >- This 
seems doubtful, in view of the pri vhich 
rails have been sent to Japan and Ch atly, 
and tbe probable difficulty the various ations 
governing the prices of iron and steel produ likely 


to have in the near future in enforcing 


sitions. 
Tg 


I'wo weeks ago the chief metal industries suntry 
looked ahead contidently to far different cond \s than 
thos by.which they are now affected. The confidence 
born of prolonged depression promised the: revival 
in demand for railroad, structural, and ot! rducts, 
as soon as the election should be decided 3, if it 
were decided the right way. It is now near! month 
since tho election was settled to the satisfact ‘ sound 
money advocates, and all that may be said o! change 
in the iron and steel trades is, that the production of raw 
iron has continued to increase steadily since middle 
of October, and the demand to decline from the date of 
the election until to-day. The situation 1s one of 
practical stagnation, with makers holding prices firmly. 

The extremely mild and unseasonable weather which 
has prevailed has had an unfavourable effect on trade in 
heavy-weight fabrics, clothing, and hats, and the 
volume of sales in those products has fallen ot. At 
many distributing centres merchants content themselves 
by repcrting that the tone of business is firm, that they 
look with confidence to # further revival in demand next 
spring, and that collections are as prompt as expected 
at this season. 

Railroad earnings continue the reverse of! favourable, 
and while the total number of business failures through- 
out the country has dropped down to about the norm 
for like weeks in preceding years, instead of maintaining 
the large proportions of a week ago, bank clearings 
throughout the country, as a result of the reaction - 
business throughout the past fortnight, have fallen — 
25 per cent., as compared with the preceding week, wrt 
are only about8 per cent. larger than in the last et 
of November in 1895, when the little boom whic 
characterised the summer and autumn of that year : 
disappeared. This week's clearings, when orig . 
with the total for the corresponding week in re Avs 
crease of only 1€ per cent., and an increase of only = 
per cent., when compared with the like total in 





Among twenty-four staple products, prices for _— 
are most frequently given in commercia roe - 
fully one-half show a falling off, as compared with = 
ceding week, conspicuously among them being | — 
pig-iron, steel billets, nails, cotton ties, petroleum, 
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wool remains firm, with larger sales than for sever 
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past, and prices for print cloths, leather, pork, sugar, 
and coffee are also unchanged. The upward movement 
in quotations is led by wheat, which touched within 
a fraction of the 51 mark this week for the first 
time in several years. The export movement of wheat 
continues as heavy as the average in recent weeks, and 
there is a tendency at the North-West for stocks 
of spring wheat to show decreases weekly in the 
near future instead of the long run of increases from week 
to week they are in the habit of showing through Decem- 
ber and into January. The marked falling off in the 
rate of increase of available supplies of wheat at home in 
recent weeks as compared with corresponding periods 
in preceding years is quite as bullish an item as any of 
the English: estimates cabled regarding the total quantity 
of wheat the United Kingdom will require from the 
United States during the remainder of the cereal year, 
or the discrepancy between minimum wants of wheat 
by importins countries of the world this year and the 





maximum a\ailable from all wheat-exporting countries. 
With exception, therefore, of the activity in 
wheat, t! wlerate increase in demand for shoes, and 
the ease the money market, practically nothing 
1 


improvement it 
: tT “ , . 

present time. There have been advances 
lian corn and of oats, in sympathy with 
1ovement of quotations for wheat. Higher 


remains said in relation to 
busines 

in prices 
the upw 


prices f e, however, are quite in order in view of 
the rela enormous quantities now being exported 
each wi Tin-plates, under the influence of a newly- 
organisi | of makers, and lead and lard are also 
highe: in the face of this analysis of the situation, 
and t t that almost any merchant one may 
encoun presses disappointment at. the conservative 
charact the so-called improvement in business, 
market rs and others who have access to many 
trade pa, have been and are responsible for published 
report tinued improvement in business. 

The New York stock market continues irregular and 
narro ‘nlation being altogether professional, and the 
tendenc ices has been downward, although no great 
reacti: ‘esulted. London has remained conspicu- 
ously ay from the Street, and another element in 
excluding traders and checking operations has been the 
outloo! financial legislation or tariff revision at the | 


coming session of Congress, together with the possibility | 


of complications with Spain, owing to the disturbance 
in Cuba. 


The ec 


With int rest by the aid of the following tabulation from 
Bradstreet’s. The figures given are the lowest prices in 
1896 for fifteen of the more prominent speculative securi- 
lies on the stock list, followed by the highest prices they 
attained after the election on November 3, and the 


lowest level to which they have fallen during the reaction | 


from the advance :— 


Lowest. Highest Lowest 
. 1896. After Election. Since Election, 
sate ce .- 593 ... 80 Nov. 4 ... 74} Nov, 2 
I gD 53  ... 83% Nov. 9 ... 78 Nov. 23 | 
— | rr 49; ... 743 Nov.10 ... 694 Nov. 21 | 
ee ie ineeeoaeeninnin 8; ... 18 Nov. 4 ... 144 Nov. 23 
“esouri Pacifie ......... 15 ... 26 Nov. 9 ... 22} Nov. 2 
nion Pacific, June...... 3h ... 12h Nov. 4 ... 9% Nov. 21 


Vouigville and Nashville 374 ... 534 Nov.10 ... 495 Nov. 25 
‘Missouri, Kans.,andTex 9: |... 14} Nov.10 ... 13) Nov. 23 
uthern Railway pref. 154 ... 334 Nov.10 ... 282 Nov. 23 


SOAS sseceennnnvrrnsnee 21. ... 314 Nov.10 ... 29: Nov.16 
Gen =e ssesees oe eeese sees 95 ...125 Nov. 4 ... 116i Nov. 21 
Chr Electric, July 20 ... 354 Nov. 9 ... 31 Nov. 17 
M a RS 443 .. 784 Nov. 9 ... 754 Nov. 24 | 
nhattan oo... 73; ... 104 Nov.10 ... 954 Nov. 2 


It is noticeable that in four instances the highest prices 


hr - recorded early on the day after the election 
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on January 1, 


rse of prices since the election may be examined | 


aR ee ane 
| sanitary works in Rio. 


bosuetiounens 72} ... 90} Nov.11 ... 864 Nov. 23 | 


» | 


though the greater number were a week afterwards. | into a’ calamity to the iron trade. 








1647 





GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 
Bern, December 9. 
The condition of the money market is the source of 


much preoccupation and reserve on the part of bourse 
operators. 
risen to 4} per cent., and a further advance is looked for. 


The private rate in the discount market has 


Business is consequently limited. 

Though the new bourse laws are going to take effect 
' 1897, until yesterday the regulations 
under which they are to be worked have not yet been 


published. This causes much dissatisfaction, and 
must indeed be characterised as a_ superfluous 


impediment to business, for no one knows exactly 
how to interpret the laws in an exact way, and 
consequently how to regulate the conduct of business. 
Besides this, the question of the ‘ register ’’ continues 
o lead to much discussion. The leading banks and 
bankers here,and some in the country, have decided to 
inscribe themselves on the register, perhaps more tor 
the sake of compliance with the law than for any othe 
reason. Most people, however, do not approve of th 

inscription on the register. Many bankers take th 

view, and will 1ue to do business with the 


customers after the new year, as the 


conti! 


Very probably they will carry on a successful comp 
tion against » parties inscribed. Besides, it is 

all clear that the inscription on the register will prot 
anyone against the objection founded on the law whic! 
declares time operations to be unlawful, and conse- 
quently invalid; an operator who suifers a loss may 
still raise the objection. It is expected that the 


prospects will clear up by the close of th , and tha 


} 


in January, or at all events in spring, isiness will 
become buoyant, even in the rates fo ioney advance 
The conversions, «c., will set a large amount of cay 
afloat, and the issue business may witness a remarkab! 


revival. 

The statement that the Andalusian railways hay 
stopped gold payments and now pay the interest on 
their stocks in silver pesetas, meets with attention, sinc 
it is regarded as a symptom of the disarrangement 


| the monetary system of Spain. 


Up to quite lately Brazil had found a ready credit in 
this country ; but the financial and commercial condition 
of the Republic is now regarded in such an unfavourable 
light, that there is little prospect for a successful issue 
here of a new loan of 6 million sterling, just decided 
on by the Brazilian Congress, and destined 

The disposition of some ban 
and bankers continues to be favourable to Brazil, wit 


whose commercial progress their own interests a 
associated. But it may be taken for granted that the 


attempt to issue a Brazilian loan will be generally 


resisted by public opinion. 


Reports from Paris, stating that the new Bulgarian 
loan will not be admitted for quotation, gave fresh sup- 
port here to the pessimist views taken in regard to 
the state of Bulgarian finances. The motive alleged 
in Paris is the fact that Bulgaria has not yet paid the 
tribute due to Turkey. The motive may be valid, but 
it existed in former years, when it did not prevent 


‘people investing in Bulgarian loans. The action of 


Paris is taken to prove that the financial and railway 
policy of Sofia is just as much suspected in France as it 
is here. 

Advices from Rhineland-Westphalia report quieter, 
yet still very satisfactory conditions of business, Orders 
for bar-iron and superior plates are slower to come 
in, as usual at this time of the year. There is a scarcity 
of coke, for which a most pressing demand is experienced. 
Production falls short of the demand. In fact, we 
are told that the scarcity of coke threatens to grow 
The syndicate is 


hat period, then, about a week following November 3, | blamed for having sold such large lots of coke for 
ppears to have included what there was of the “boom” | export. Its reply is that it has been impossible to 


= Wall Street following the election. The subsequent 
eek or ten days was a period of reaction, and since 


foresee such a heavy demand. After the new year an 
advance of prices by about 25 to 50 pfennig per ton is 


then the market has been see-sawing within narrow | expected. 


limits. 


The strike of the dock labourers in the port of Ham- 
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burg continues, and there is as yet no telling when and 

how it may end. The number of strikers is stated at 

17.000 men. The weekly loss caused by the strike is 

about 150,000 marks, Whether the strikers’ will succeed 

in obtaining higher wages appears still doubtful. In 

Bremen things are much better, owing partly toa prompt 

mutual understanding. Hamburg, being the principal 

German port, the foreign trade is, of course, much 

hampered by the strike. Our imports in 1895 amounted 

t $f, million marks, of which 1,661 million marks. 
nstituted the share of Hamburg. Exports were 3,424 

nillion marks, and Hamburg’s share, 1,337 million 

When the strike began there were 270 ships | 
1¢ port of Hamburg; of these 170 are now idle. 

Whereas business in Hamburg suffers, the benefit goes 

partly to Bremen, but chiefly to England, Holland, and 

Belvium. Of course, the silly story of ‘‘ English inter- | 
ference, plays such a large and ridiculous part 

in German domestic politics of the day,has alsoappeared 

here ; but it was easy to refute it. 

The foreign trade in October is reported upon as under : 
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‘ IMPORTS, 
+i 1896. 1895. 1894. 

Cwts. Cwts. Cwts. 
; 35,700,000 ............ 32,000,000  .......00... 30,900,000 
EXPORTS. 
; 23,700,000 .... 22,400,000 22,800,000 
Inthe period January Ist to October 31st the total of 


sports was: 300 million cwts, against 266°6 million 
same time 1895. The exports for the same period 
‘ere 210°7 million ewts, against 193-5 in 1895, and 
156°4 in 1894. 

This Government has protested against the action of 
he Washington Government in raising the tonnage fees 
o be paid by German shipping in American ports. 
\ccording the American law of April 4, 
tonnage fees can be levied on such ships as are 
registered in coantries imposing such fees themselves. 
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This Germany does not. Hamburg and Bremen exact 
certain fees, not, however, as a tax, but simply asa pay- 


ment for the use of establishments which, in America, are 
private property, and whose owners exact special fees in 
addition to tonnage dues, The action of the Washington 
Governm: will saddle German shipping with an 
additional annual expense of abont $60,000. 

Makers of copper print rolls ask for a rise of import 
duties on their article, from 8 marks to 78 marks. 
These rolls are largely imported now for the use of, 
textile concerns. 
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AUSTRIA-HUNGARY. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, December 8. 

The Message of the King of Greece made speculators 
at the bourseof Vienna more nervous than they need have 
been, and the state of the quotations proved this, for 
the shares of railways and banks, and even those of 
many industrial undertakings, are beginning to rise. 
One of the reasons why the King’s Message did not 
create any general alarm was the conviction that Greece 
will never be able to furnish the necessary means for 

realising the King’s ambitious plans. 
he manufacture of woollen goods in Briinn flourished 
so much at one time that the Moravian city was often | 
spoken of as Austria’s Manchester. For quite twenty | 
years, however, no progress has been made, and now the | 
decay of this important branch of industry is openly 
confessed. It is reported that five of the largest firms, 
disgusted with the diminishing profits of their manufac- 
tories, mean to give them up altogether, and convert 
the buildings into houses that can be let in small apart- 
ments. The principal reason of these changed circum- 
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and principles, whilst the towns of Northern Bohemia, 


quite as much towards it as Briinn’s own inferiority. 
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_ turers to overcome the obstacles in the way of su 


| large profits indeed. 


stances is that Briinn continues to work ontheoldsystems | 


Reichenberg especially, have adoptedevery newinvention, | Brown coal 
and are able to offer their chief article—combed wool | Mineral coal ...........| 1,068,050 | 1,037,300 | 5,649,500 | 
materials—at a much lower pricethan Briinn. But this | Raw iron ... 
is not the only reason for Briinn’sdecay; the competition | fas 
of good English and French novelties has contributed 
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Conscientious investigations have shown that the finest 
qualities of material manufactured in Briinn on machi 


aceain 
put up twenty or thirty years ago cost the a 
turer more than the prices at which the same goods are 
offered by the English manufacturer when carriage and 
custom duty have been paid. The fear that a whole 
city, whose well-being depended upon one branch of 
industry only, should thus be ruined has led the 
Society of Manufacturers to address a petition to the 


Austrian Government, the Reichsrath, and the |)'«t, ask- 
ing that help should be given the woollen goods manufac- 
ess, by 
reducing the railway tariffs and doing away with the 
local tax on coals, as well as favouring this brancl 
industry in the Customs tariff. 


Since notice has been given that th y of 
commerce between Austria and Hungary is t> cease, 
and there is no knowinz under what co: ns it 
will be renewed, more attention is paid to -ary’s 
industrial production, which has increased so z:eatly 
during the last few years that the old depend: ‘pon 
imports from Austria has partly ceased to and 
Austria can no longer count upon Hungary as :\~ great 
market for her industrial produce. The latest stical 
publications in Budspest draw a comparison ‘een 
joint-stock companies in Austria and in Hungary. their 
number and the amount of their capital. At : i of 


1895 there were 183 such companies in Buda ith 
a capital of 2644 million florins. 41, witha 
30 millions, had been foundedin 1895alone. T 
of all the companies are devoted to industr 
takings, one-third to banks. In Vienna ther 


119 joint-stock companies, but they represent 4 lon 
florins capital. The record of the gradual op- 
ment of the companies is still more remarkabk ring 
the last eighteen years the capital invested in !). lapest 
rose from 68 to 264 million florins, that 2sted 
in Vienna from 412 to 491 millions. Th ‘age 
profits of the Budapest companies in the crit ear 
1895 were 10°6 per cent. ; the results for Vienn not 
yet published. In the preceding year the averag hts 
were 129 per cent. in Budapest and 10-2 per cent. m 
Vienna. These average profits were obtained the 
following manner :— 
Budapest. Vienna, budapes: 
1895. 1894, 1694. 
Industrial companies ......... 66 ...... 65 7? 
Ways of communication ee OR: axéeve is 
NL: sniiegendentsdd 10:3 8°5 il 
Insurance companies......... _ | eens 74 le 


Some of the Budapest companies have realised very 
For instance the National Savings 
Bank has for the last twenty years regularly paid 40 per 
cent. dividends; the Budapest Savings Bank from 
124 to 20 per cent.; Ganz Machine Manuiactory, 
with a large capital, from 133 to 25 per cent.; the 
Hungarian Petroleum Works, from 6 to 23} per cent.; 
the bricks manufactory in Steinbruch, from 12 to 31} 
per cent.; the printing offices of Budapest, 16 per cent. 
always. The most extraordinary results were those 
of the coal mines of Salgé Tarj:ini, whose dividends 
rose from 9 to 160 per cent. in 1894, and sank to 
32 per cent. in 1895, because the capital was raised. 
The reserve funds of all these undertakings are large 
—124 per cent. of the capital in the case of industrial 
undertakings, 154 per cent. for ways of communics- 
tion, 37 per cent. for banks, and 47 per cent. for insur- 
ance companies. 

The produce of the mines and ironworks of Hungary 
during 1895 is recorded as follows :— 


} | j 














| 1895. 1894. 1895. 1894. 
ero ed ae i. 
| Tons. | Tons. Florins. Florins. 
etic as 3,517,900 | 3,181,070 11,244,400 OO 
inoiliosis 322,240 312.150 11,802,400 | 11,216,900 
IN ct anaalal / 21,460 700 1,647,350 1,397,60 
Kilogs. Kilogs. | 
| Gold ............ secenl S487 2.687 4,869,950 | 4,497,000 
ee comes 20,432 20,154 1,231,600 | 1,217,190 
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The number of miners employed in Hungarian mines 
in 1895 was 62,331, against 62,583 in 1894. Of these 
16°3 per cent. were employed in Government mines, 
83-7 per cent. in private concerns. 
the miners 74 deaths by accident; 149 men wounded 
dangerously and 478 slightly. The death-rate among 
the miners was 1:2 per cent. 
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CONSULAR REPORTS ON FOREIGN OOMPETITION. 
TO THE EDITOR OF THE ECONOMIST. 


Sir, —Our consular reports unfortunately continue 
affect the same unfair ill-informed strain as for several 
years past, notwithstanding repeated refutations of 
their charges as to the incapacity of our merchants and 


to 


shippe ind the alleged neglect in not sending out 
trave! to study and develop the requirements of con- 
suming markets, and these statements, gathered per- 
haps | unreliable parties, are affirmed by oflicials 
whos y training precludes the possession of that 
techni ind peculiar knowledge of the merchant class, 
and \ still, are unwisely scattered abroad with the 
wmpri of the Government without either substantia- 


tion or proof. 


At t report, concerning perhaps the least im- 
portan ket for British or other products, laudably 
depai the stereotyped—and, to use an expression | 
made ] rinany, Nach der Si hablone (Ang ie , stencil- 
plate ern in quoting the author's sources of 
infor n, to wit, two vice-consuls, and as they both 
are ts, one an old resident of the district, there 
is at n opportunity of appreciating at their proper 
value trictures and commendations. Much of the 
report vviously inaccurate and can be authentically 
refuted, and if you could allow the space in your 
valua lumns at a later date, I would gladly avail 
myse! he privilege of doing so. 

My ent purpose, however, is to show that the 
general and invariably sweeping assertions against a 
class | known to have built up the commercial 
Supremacy of the United Kingdom are groundless, 


damaginy, and, in fact, libellous. 


No country in the world so little shrinks from 
the exposure of her shortcomings, be they in the field of 
sial . ’. 
80ciai or other questions, and our industrial community 
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| 
There were among | 


last of all would object to the pointing out of remediable | 


defects, but communications of the nature under discus- 
sion, well-founded or not, ought to be treated as private 
and confidential, and before publication might be sub- 
mitted to the Chambers of Commerce and other 
practical quarters for investigation; if erroneous, 
publicity would be either unnecessary or accompanied 
by the evidence and views of competent authority. 


By 


the present system the Government constitutes itself | 
accuser (without the support of evidence) and judge at | 
the same time, a proceeding quite opposed to common | 


justice and to our boasted sense of fairplay, It is in human 
nature to believe in libels and injurious charges as current 
in the daily papers, and when denial and even proof of 
their groundlessness are duly put forward, they are 
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ing out more travellers without adducing the slightest 
testimony to bear out his recommendation. Had Mr 
Curzon taken the trouble to consult reliable parties he 
would have learned, what every business man connected 
with our export trade knows, that in addition to the old- 


established British firms and agencies settled in all parts 


of the world there is not a lack of travellers, but a 
plethora, whose attentions are not confined to the coast 
towns and centres of easy access, but penetrate to 
interior places of minor importance where sometimes 
they and their samples journey by muleback, canoe and 
human carrier a matter of fifteen days from one district 
to the next. I refer with intimate knowledge to Central 
and South America, which is overrun by British repre- 
sentatives from Mexico to Cape Horn, and it would be 
no exaggeration to assert that they outnumber not only 
those of Germany, but of the whole world combined. 

It is instructive to learn from a summary published by 
the United States Department of State upon an exhaus- 
tive report contributed by the ‘‘ Rhineland and West- 
phalian Industrial Union” to the Imperial Government, 
that German manufacturers are very far from being 
satisfied with the commercial services of their consuls 
the latter’s reports are condemmed as ‘‘ of little value 


‘frequently unreliable,” ‘‘ showing a lack practical 


business knowledge,” &c., &c., and it is a singular coin 
cidence that our own reports are the outcon yi the 
public dem; d ypul r som rear oo f the adoption 
vu i illel p I tick BOT y' Als AU I ull vO} } 


1 ‘ 
the bureaucratic hods of the Germ 
services, 

_ . . . . e 4 
For the moment this is sufficient de: ‘ation tha 


our merchants and shippers do not deserve to be held up 


ol met 


ymnst 


to public opprobrium, and that reports which are mere 
statements uncorroborated by evidence wht to | 
returned to the writers with instructions to be mor 
cumspect in their strictures. 

Into the manufacturer's view of these charges | do no 


enter, they are quite capable of speaking for themsel 

Theyand shippers too have been sorely handicapped by 

injudicious ‘* Merchandise Marks Act,’’ which even the 
promoter of the Bill, Col. Sir Howard Vincent, M.?., 
has felt himself compelled to condemn as “‘ an advertise 
ment for foreign manufacturers.’’ His proposed amend 
ment, as moved at the Article Club on the 2nd inst., is 
an interesting commentary on this harmful Act, but, “ it 
is no use locking the stable when the steed has gone,’ 
the mischief is done, and repentance comes t 
Yours, «c., Coty Fron. 
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istries a Wealth of Nations. Michael 
Mulhall. (London) Longmans, Green, and Co. 
Popular Fallacies Regarding Bi-metallism. By Sir 
Robert P. Edgeumbe. (London) Macmillan and Co. 
Westralian Gold fie lds. 
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NEW LOANS AND NEW COMPANIES. 


The new issues of the current year, exclusive of vendors 
shares, &c., have been as follow :— 


Capital Applications. 


Amount First 
seldom impressed on public notice, or are most likely | Nominal Offered to Payment Further 
dismissed with an incredulous smile; how unfair, then, | eg ee 
to strengthen these unfounded criticisms with a Govern- | Amount previously subscribed... oo ©=— eo AABEB AUS ww 820 cee te 
ment cachet without their subjecting their soundness to | Raglan Cycle and Anti-Priction . iid calle 
me fat of examination. | plea sea ce 000. 18600 2. 97,500 
aes, we: pete enn of preen Corporation L.), £5 Shares 938,740 .. 788,740 .. 23,468 .. 915,272 
of the late and actual Ministries have done | insurances Corporation (L.), £10 : ees 
much to strengthen the belief in the merchant’s derelic- |. shares: st f° Memveries (Is), 250,000 .. 300,000 .. 25,000 .. 275,000 
tion of duty to his own and the country’s interests. I | re oe Deb. Stock, at 105 ...... 180,000 .. 189,000 .. 18,000 .. 171,000 
ie Laws Rosebery, the Secretary for the Colonies, Nort Deb. Stock, at 102) (Es 49,000 .. 205,000 .. 20,000... 195,000 
ent of the Board of Trade, and the Under- | Samuel Salter and Co.(L.),(Cloth 19,000 1,000 e. 9,000 
Secretary for Foreign Affairs, and particularly to the| po, 4", Deb. Stock .......... 30,000 30,000 {3,000 71,000 
atter, who, while endeavouring to sooth the public mind | ee Ee a. on a. ae. SS. ae 
Y assuring us that the competition of foreign nations | Shares... .............++++ - 200,000 .. 125,000 .. 12,500 .. 113,500 
and co : +4: | Do 4% Debs...............+« 150,000 .. 150,000 .. 15,000 .. 185,000 
nsequent displacement of British trade are not 80 | costa Rica Rly. (L.), 5 % Debs, : per a 
as recent agitation would indicate, proceeded to) ate ee irewery) di” oe A rao eho eae 
€cture merchants and shippers on the necessity of send- Om eb. Stock, at 104.......... 500,000 .. 520,000 50,000 .. 470,00, 
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inption of existing debentares 


nave received the following prospectuses :— 
City of Quebec, Canada. 


sé ] t Té&ce ve 


Messrs Coates, Son, and Co. 
subscriptions, payable in cash 
£654,450 Three and a-Half per Cent. 


ed egistered stock of the City of Quebec at 

v6 per cent. The proceeds are to be 

i conversion and redemption of various 

of debentures at higher rates of interest, which 

is ranging from 1905 to 1925. Particu- 

urs é res, with the terms on which they 

lb unged for the new stock, are set forth in the 

pros | the stock as is not required for 

é y : ling debentures will be allotted to 

T population the City of Quebec is 

at (Uf ), and its assessment is equal to 

= e the total revenue for the year ending 
April 30ch, 1596, was $622,573. 

Haycraft Gold Reduction and Mining (L.).—The 

principal object of this undertaking is to acquire the 

rights for Western Australia of Haycraft’s Gold Extrac- 


tion Process, and, secondarily, to acquire, develop, and 
work @ property situated in Hannan’s District, Western 
Australia. As regards Haycraft’s Process, it is stated 
that its special features are its simplicity and complete- 
ness, for the whole ore is treated in one operation as 
received from the mill, and during that operation practi- 
cally the whole percentage of gold in the ore is extracted 
in two hours’ time. The prospectus states that apart 
from the profits expected to be realised by treating the 
ores from the various mines in the neighbourhood where 
the plant is to be erected, the two gold-mining leases, 
from their situation and appearance, are confidently 
expected to give satisfactory results. The capital of the 
company is £200,000, in shares of £1 each, and the 
purchase price for the process rights, battery site, and 
the two mining leases, has been fixed at £75,000, of 
which £55,000 will be taken in fully-paid shares, The 
present issue is 95,000 shares, of which 40,000 are 
offered for public subscription. The list closes on Wed- 
nesday for town, and Thursday for country applications. 


Northern Territories Gold Fields of Australia.— 
The West Australian Joint-Stock Trust and Finance 
Corporation, Limited; the New Zealand Joint-Stock 
and General Corporation, Limited; and the West 
Australian Loan and General Finance Corporation, 
Limited, having, in conjunction with others, by purchase 
and otherwise, acquired shares of this company, now 
offer the same for sale by public subscription. The 
total number of shares is 300,000 of £1 each, and 
295,000 of these are offered at £3 per share. One- 
half the number is reserved for preferential subscrip- 
tion by shareholders in the companies constituting the 
Northern Territories Syndicate, Limited, the names of 
which companies are given in the prospectus. This 
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company was incorporated in ily, 18 the 
ie oe ae es . ‘ \ x 
purpose Of taking over [ror tr NOrt! ries 
? >. ° 5 * « 
Syndicate, Limited, six extensive groups i ped 
aie 4 n } n 4 ~ oe + S >) % ee 
and working gold mines situated th ern 
as f l, ‘ ee and ae 
territory south Australia, toget: v 2 large 
iantity of plant and machinery, and upwards ni) 
tons of tailings. Full reports as to the ssions 
, : 
acquired, the character of the country, ar ushings 
ohbiel te wee 7 oi . ss : : 
obtained [tro ore procured in the company sz D are 
quoted in the prospectus, and it is ad t the 
i I 
company hope to secure a bonus of £10,( ne 
*‘Atws ~ * a2 6 lh, '? ce ih - es 
Government of South Australia has promis first 


company sinking an aggregate of 2,500 feet. 

W. B. Dick and Co. (L.).—An offer of 6,700 5 rence 
bares of £10 each in the 
otal capital being 


- r 


above company is 
10.000 


«* 


50,000, in 


a 


hw © 
» 
oS 
f 
m pas 


15,000 ordinarv shares of £10 each. The 5 
acquired is that of oil refiners and importers, anu nu- 
z aoe . ata é — . a nine . ae 

facturers of antifouling paint for coating ships as, 


ied on at the King and Queen Whari and ory, 
and Lavender Wharf, Rotherhithe, London; * lvde 


Oil Works, Crownpoint road, Glasgow ; the Oil 
Works, Cotton street and Carlton street, Liver; at 
Barrow-in-Furness, Newcastle-on-Tyne, ani Lif ; 
and at Hamburg. Messrs J. O. Chadwic! i Co., 
chartered accountants, certify that the prot«s the 
business show a total for the last six years 0, 
equal to an average of £15,777, while the su red 
to pay the dividend on the preference sha . be 
£5,000 per annum only. All the ordinary > re 
taken as part of the purchase price, and 3 the 
preference shares will be applied and allo: Mr 
W. B. Dick or his nominees, the balan (OU 


preference shares being offered for public subs 


EEE EEE 


PUBLIC INCOME AND EXPENDITUR® 


REVENUE. 
—-RECEIPTS. ———~, -—— =, 
Estimate Apl. 1,'96 Apl.1, 95 Per ies 
for to to PY ied 
the Year Dec. 5, Dec. 7, . 
1896-7. 1836. 1895. l 2 
EE 4 
z £ z £ z 
CASICES ..ccccccecccrccess 21,020,000 14,472,00C 14,260,000 a0 
BRCISS 20.02.00. ccccesesees 27,000,000 18,539,000 18,268,001 a 
Estate, &c., Duties ice 9,775,000 7,484,000 7,915.00 15. + 700 
DE. cnpwenense Shu beae 6,700,000 5,111,000 5,252,000 84,0 roe 
Land Tax and House Duty 2,375,000 470,000 455 900 00 
Property andIncome Tax 16,200,000 4,451,000 4,580,000 
Post Office ............- 11,660,000 7,160,000 €.840,000 - 
Telegraph Service .... 2,940,000 2,090,000 2 050,00: nw 
Crown Lands........ . 415,000 275,000 275,000 
Interest on Purchase Money 
of Suez Canal Shares, oan 
Sardinian Loan, &c. 695,000 415.636 395,156 ae 4 
Miscellaneous .......+-..- 1,700,000 1,363,707 988,501 100,00: 


Total Receipts .... 100,480,090 


61,811,595 











EXPENDITURE. 7 
Total Issues out of the Excheqaer 
Estimate to meet Payments from. 
for — - 7 
i p Apl. 1, °96, Apl. 1, 95, Week Week 
OE. - to to Ended t nded 
Dec. 5, Dec.7, Dec. 5, Pec. ' 
1896. 1895. 1896. 1895. 
o <4. £ Bo! hos 
Permanent Charge of Debt} 25,000,000 17,607,837 16,449,211 243.906 190,945 
Other Consolidated Fund , ; i 
NORE cccicchssnbasanel 1,660,000 1,126,021 1,095,547 6,450 1.080.000 
Bupply Services . .......- 73,434,000 46,407,067 44,649,035 _1,348,250 1,080, 
| 100,094,000 65,140,925 62,193,791 1,598,606 Ln 
fIW, 09, 10,I; © : = 
3.993.149 
Balances Bank of England .....--+s++++++++: “a 5S 
Do Bank of Ireland ........----+e+0++> 586, 5 


le? 


MEETINGS, &c. 


LAGUNAS SYNDICATE, LIMITED. 


The first annual meeting of the shareholders was held on —_ 
nesday at Winchester House, E.C. Mr. Robert Harvey — 

The Secretary (Mr. R. A. Watson) having read the notice 
vening the meeting. 

The Chairman a at the commencement of the sa 
ceedings, that his presence in the chair was 1D ——— 
of the death of Colonel North, whose loss, he felt d that 
they all deeply regretted. Turning to the report, he ~ ae 
representations had been made to the board by several ve aesed 
influential English shareholders to the effect that om 0 ‘ed 
it unnecessary that such a large sum as £52,000 shoul a 
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forward, as was proposed. The Belgian shareholders had also ex- 
pressed their desire to have a dividend. In these circumstances 
the board met on the previous day and passed a resolution to 
recommend the payment of a dividend of 4s per share, less income- 
tax, to shareholders on the register on the 9th inst., the dividend 
to be payable on the 22nd inst. That would absorb £44,000. 
With regard to the item in the accounts—nitrate in stock, sold but 
not delivered, £78,772—some gentlemen appeared to be under the 
impression that this large amount was due to their haviog 
encroached on their make after June 30 last, the date at which 
the accounts were closed, but that was not the case. That sum 
represented the absolute net profits earned up to June 30, and i tdid 
not include a single quintal which had been manufactured during 
the period that had since elapsed. He then moved the adoption ot 
the report. Mr. George Fleming seconded the motion. \Ir. Crews 
asked for some information with reference to the pending legal 
disputes, and Mr. Yule inquired if the debenture issue had been 
duly registered in Chili and recognised by the authorities there. 
The chairman, in reply, referred at considerable length to attacks 
which bad been made on the syndicate and tothe perding litiga- 


tion had been suggested, he said, that the hoard purposed 
carrying forward the £52,000 so that they migh | *e money with 
whicl defend the action that had been instituced against them 
That \ intrue. The directors were all men of substance, + nd 
did i esire to use the syndicate’s money in sucha manner. ‘They 
tho at with a large sum at command as working capital the 
posit the syndicate would be strengthened, but as their 
mot id been misinterpreted they had decided to recommend 
the } ent of a dividend. If they lost the case —which, he was 
advis eminent counsel, was not at all probable—and it was 
righ the syndicate should meet the costs thereby incurred, 
prot they would have to do it. The directors who were 
bein ‘ecded against held more than half the capital otf 
the s ite, and they would defend the interests of the share 
hold 'the utmost extent. He had no apprehension of losing 
but \ did he thought the shareholders would not be asked for 


a tf . As to the debenture issue, he said that they were at 


firs bited from registering the deed of mortgage on behalf of 
the nture-holders. The board, however, appealed against 
that pr. hibition, and a decision had been given in their favour. A 
sha ‘er asked if, in the opinion of the board, it was prudent 
to proposed dividend) ‘The chairman replied that the 
dire s were unanimous in agreeing to recommend it. The 
syn ® was In avery sound position. They were now making 
most satisfactory profits, and had more than $500,000 on the other 
sid d iarge stocks of caliche. He thought there was no 
un i in paying the dividend. However the lawsuit might 
te e, he did not think it would make a difference of more 
than 000 to them. A shareholder said he should like to know 
whi rit was the opinion of the directors that it would be wise 
to } ‘he proposed dividend, The chairman said he stated that 
they id not vote on the matter with the effect of forcing the 
ain on the shareholders if they did not want it— (laughter) 
m ight say they were in a very sound financial position; they 
= ‘s'ng satisfactory profits at the present time, they had over 
on the other side, l.rge stocks of caliche, and the profits 
a ie did not like to prophesy what they would turn out, but 
he mn ight there would be no unwisdom whatever in paying the 
a nd (Applause. ) The motion was then put and carried, 
: one dissentient. Mr, W. Ellis then brought forward a motion 


oO the eff¢ et that the meeting be adjourned for a month, and that 
at such adjourned meeting the expediency of appointing a com- 
a ® to consider the matters referred to in the report and the 
oval of hw company generally be taken into consideration 
ay — he had intended to second that motion; but, as far 
: th ’ understand it, the chairman had explained the position 
esi eon to the bonds and various other matters, and he thought 
the aa _ well leave things as they were. The chairman put 
ee at once, but it received no further support. The 
i noe acknowledging the unanimous re-election of himself 

“ir. Geo. Hicks, thanked the shareholders for their confidence, 
aud assured them it would not be abused. 


NEW 
LIMITED. 


va Che first ordinary general meeting was held on Monday, at the 
‘nnon street Hotel, E.C., Mr A. Worthington Biggs, the chair- 
ae of the company, presiding. The Secretary (Mr. Percy J. 
lays ) read the notice convening the meeting. 
The Chairman : Gentlemen, —This meeting, as you are all doubt- 
€s8 aware, is simply the statutory meeting of the company, and as 
_ 8 purely formal affa’r, but one which has, nevertheless, to 
nan 80 as to comply with the requirements of the Companies 
. > No business can be transacted at such a meeting, and the 
rm advantage of holding it seems to me to be that it affords the 
aes of a new company their first opportunity of meeting their 
col emareholdens. I need hardly assure you, on behalf of my 
®.gues and myself, how glad we are to avail ourselves of this 
opportunity of meeting you and giving you a report of what has 
a n done up to the present time. Now, as I expect you are, most 
oe men whose time is of value, I shall, with your permis- 
me 48 brief as possible. What you want to hear from me, | 
2 — » 18 not a long-winded speech about nothing at all, but simply 
~ ar and straightforward statement as to the present position of 
a empeny, and as to what has been done since we commenced. 
100 000 pany was registered early in August, since which time 
‘0 shares have been applied for and duly allotted. Upon these 
per share has been called up, giving us a working capital of 


——— 
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ZEALAND JOINT STOCK AND GENERAL CORPORATION 
, 


£50,000. There is still a liability upon these shares of 10s per 
share uncalled; but we do not intend to call up this amount, as we 
think it is in the interests of the company to keep it as a sort of 
final reserve. I mention these facts so that you may know where 
you are, It is also our intention, | may tell you, as we make 
profits, to carry a large proportion of them toa reserve fund; so 
that as these accumulate year after year there will be less chance 
of this uncalled capital being called up. Now, a few words as to 
what we have been doing since we came into existence. The 
company, as | told you, was incorporated in August. and, as we 
all know, business in August and September generally is very 
quiet, and this year was no exception to the rule; in fact, to call it 
quiet would be very complimentary to it. The trouble in the East, 
the uncertainty as to the election of a President in America, all 
cast a gloom over the market until, practically, the end of October, 
and | think you will agree with us that it was wise on our part, 
as cautious men of business, not to embark into any large schemes 
until the outlook somewhat cleared. Therefore, we did but little 
business until recently. Since then, [ think we have made up for 
lost time. We have now several pieces of business in hand, which, 
as far as we can see, are likely to result in very large profits to the 
company. This company was incorporated, as you may remem)er, 
with the object, mainly, of doing business in New Zealand pro- 
perties. New Zealand, as you are aware, is rich in minerals, and is 
likely to become one of the most profitable gold producing countries. 
Che advantages of climate. of wood, and of water supply are un- 
rivalied, whilst the reefs are of good width, and the cost of mining 
is low: in fact, New Zealand has all the elements for successtul 
mining. This zompany has special facilities for selecting and 
acquiring properties out there, and at the present time we are in 
treaty, | may tell you, for a large area which, if we succeed in 
getting, will prove a very valuable acquisition tothe company. We 
have already acquired an interest in two properties, the prospects 
of which are very promising. One of these we have alread 

practically disposed of, and it will give us a sati:factory profit. | 
expect we shall receive it early in the new year. Not to have ail 
our eggs in one basket, we have taken a large interest in the 
Northern Territories scheme. As this matter is still in progress ot 


| development, it would be unwise for me to give you any details 


but I may tell you that the terms arranged are quite satisfactory to 
your board. (Applause.) This Northern Territories district, let 
me remind you, is not a new or untried field, but has been known 
for some time to be rich in gold. Judging from the reports of 
eminent men, and by actual crushings, which, even with the im 

perfect machinery, have shown yields of many ounces to the ton, 1 
appears likely to prove one of the finest properties in that part of 
the globe, and | think we are to be congratulated upon having 
acquired a large interest in this matter, which is likely to result in 
a verv considerable profit to this company. (Applause.) [| should 
have liked te have delayed holding this meeting for a few weeks, 
but we have put it off until almost the last day. 1 wanted, if 
possible, to have been in a position to give you more details and 
some actual figures and facts; to have been able to tell you not only 
that we had entered into these various schemes, but that we had 
carried them through, and had some of the profit at least in the 
bank. Facts are always more satisfactory than probabilities 

Nevertheless, without being too sanguine, | think | may assure you 
that unless matters fail entirely to go as we expect, we have already 
during the few months we have been in existence earned for you a 
very handsome profit. (Applause.) As soon as these matters now 
in train are finally completed, | think we shall feel justified in 
declaring an interim dividend, Do not run away with the idea 
that we in this company are going to divide profits up to the hilt, 
for that is not our intention. We hope to make this a successful 
concern which will last for many years, and also to make it a 
steady dividend-paying enterprise year in and year cut. In order 
to do this we shall, as we make profits, whilst giving our share- 
holders reasonable dividends, accumulate a reserve, and also a 
dividend reserve fund, so as to equalise our profits in dull times, 
which in the long run will be to the interests of all concerned, as 
our enterprise will become more solid and stable year by year. In 
conclusion, | can only say that we trust, whea we have the pleasure 
of meeting you again next year, we shall be able to congratulate 
you on having done a year’s business which will be satisfactory to 
us all. I shall be glad to answer any questions that you may have 
to put. A cordial vote of thanks to tae chairman, moved by Mr 
James Judd, was unanimously passed. 


UNITED RHODESIA GOLDFIELDS, LIMITED. 


The ordinary general meeting was held on Tuesday, at Winches- 
ter House, E.C., Sir George W. R. Campbell K.C.M G., presiding. 
The Secretary (Mr G, H, St. Hill) having read the notice convening 
the meeting, 

The Chairman, in moving the adoption of the report and accounts, 
after referring to the incorporation of the company and the various 
assets it had acquired, went on to say that during the whole of the 
present year their progress had been seriously retarded by the 
native rebellion and by the rinderpest, and the only course open to 
the directors was to watch events, and, pending the resumption of 
active work, tocut down to a minimum all the expenditure. An 
expedient to further economy and to obtain other advantages had 
been brought prominently before them by their managers and 
engineers—namely aw amalgamation with the Buluwayo Syndicate. 
This proposed amalgamation was urged on the grounds that the 
economy in the standing charges which was so necessary to con- 
serve the working capital of both companies until operations in 
Rhodesia could be successfully resumed, could be best effected by 
the combination of two or more companies of gocd standing and 
ample working capital. An approach made by their directors to 
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/quoted in the prospectus, and it is added that the 


: £ £ £ £ 
Acatene Cycle (L.) sa 150,000 .. 150,000... 18,750 .. 181,250 
Casswell (u.) (Cycle Accessories) 50,000 50,000 6,250 .. 43,750 
Tee-To-Tum Téa (L.) .......... 150,000 85,000 10,625 .. 74,375 
Kibble’s Stores (L ...-+ 175,000 135,000 16,875 118,125 
Northern Territories Gold Fields 
of Australia (1 | Shares, 
at £3 ; 300,000 SED _OOO 73,750 $11,250 
Johnsor, Durban, and Co. (Ly 
hieetro, laters. Ac .. 20,000 20,900 5,000 15,000 
New Spa Gardens, Bridlington 
L 30,000 28 000 7,000 21,000 | 
W. A. Lioyds Cycle Fittings 
L.) eo . 40,000 410,000 5,000 35,000 | 
Lady Florence United G.M. (L ) 
(W.A. OR ar ee 175,000 R20) 10,250 71,750 
John Kenyon (L.), (Brewer, &c.), 
iY Debs. ..... es 100.000 100,000 10,000 30,000 
Morecambe Winter Gardens (L.) 
{10 Pref. and £1O0rd.Shares 45,000 45,000 11,250 33,750 | 
W. 8. D.ck and Co. (Oil Refiners. 
XC £i0shares .. 250,000 67,000 6.700 60,300 
Quebec (City of) 4s % Stock, at 95 654,480 oe 
Peter Reia and Sons (L.) 
(Bleachers, &c.), £10 Pref. 
shares ; pantocvs GED $5,000 4,500 40,500 
Do. 44 Debs..at 103 .... 0.000 .. 51,500 5,000 46,500 
Haycraft Gold Reduction and 
Mining (L.) (W.A.).......... 200.000 40,000 10,000 30,000 
4,664,240 416,418. 4,247,822 
Total ed for ription to date Total offered 


for subscription for 
whole year 


£149,887, 886 ae -+e +++ £104,690,104 

ROD 103,534,213 1s94 91,834,505 

sud BY 855,261 ROUS 2... cece 49,141,188 

SUS 47,819,860 Es sennusexestes 81,137,100 

sue a ocse SLISTII7 ME + Shue kee dasenseease 64,594,977 
Issued for redemption of existing debentures. 


We have received the following prospectuses :— 


City of Quebec, Canada.— Messrs Coates, Son, and Co. 
are authorised to receive subscriptions, payable in cash 
or debentures, for £654,480 Three and a-Half per Cent. 
Consolidated Registered stock of the City of Quebec at 
the price of £96 per cent. The proceeds are to be 
devoted to the conversion and redemption of various 
issues of debentures at higher rates of interest, which 
mature at periods ranging from 1905 to 1925. Particu- 
lars of these debentures, with the terms on which they 
will be exchanged for the new stock, are set forth in the 


shares of £10 each in the above company is made, the 
total capital being £250,000, in 10,000 preference and 
15,000 ordinary shares of £10 each. ‘The business 
acquired is that of oil refiners and importers, and manu- 
facturers of antifouling paint for coating ships’ bottoms, 
carried on at the King and Queen Wharf and ‘actory, 
/and Lavender Wharf, Rotherhithe, London : : Clyde 
Oil Works, Crownpoint road, Glasgow ; the \!. sey Oil 
Works, Cotton street and Carlton street, Liverpool; at 
Barrow-in-Furness, Newcastle-on-Tyne, and Cardiff; 
and at Hamburg. Messrs J. O. Chadwick 1 Co., 
chartered accountants, certify that the prot’ the 
business show a total for the last six years c! ‘| !,660, 
equal to an average of £15,777, while the sum 1 juired 
to pay the dividend on the preference sha) ll be 
£5,000 per annum only. All the ordinary : ire 
taken as part of the purchase price, and 3, the 


prospectus. So much of the stock as is not required for | 
exchange of o itstanding debentures will be allotted to 
the public. The population of the City of Quebec is 


stated to be about 70,000, and its assessment is equal to 


$1,295,000, while the total revenue for the year ending 
April 30ch, 1596, was $622,573. 


Haycraft Gold Reduction and Mining (L.).—The 
principal object of this undertaking is to acquire the 
rights for Western Australia of Haycraft’s Gold Extrac- 
tion Process, and, secondarily, to acquire, develop, and 
work a property situated in Hannan’s District, Western 
Australia. As regards Hayeraft’s Process, it is stated 


that its special features are its simplicity and complete- | 


ness, for the whole ore is treated in one operation as 


received from the mill, and during that operation practi- 


cally the whole percentage of gold in the ore is extracted | 


in two hours’ time. The prospectus states that apart 
from the profits expected to be realised by treating the 
ores from the various mines in the neighbourhood where 
the plant is to be erected, the two gold-mining leases, 
from their situation and appearance, are confidently 
expected to give satisfactory results. The capital of the 
company is £200,000, in shares of £1 each, and the 
purchase price for the process rights, battery site, and 
the two mining leases, has been fixed at £75,000, of 


REVENUE, 
——~-KECEIPTS. ——~ ——"! : -r, 
Estimate Apl. 1,'96 Apl.1, 95 Pe: riod 
for to to En Ended 
the Year Dec. 5, | Dec.7, Dee. ec. fy 
1896-7. 1896. 1895. 189¢€ 1599 
- , 
£ £ £ -. Z 000 
COSBOERD ccccceccsvcccssces 21,020,000 14,472,00C 14,260,000 558,00" cane 
ID cccaecdsbvesusenents 27,000,000 18,539,000 18,268,000 991 JU 8: 000 
Estate, &c., Duties ........ 9,775,000 7,484,000 7,915,000 18( 2000 
errr 6,700,000 5,111,000 5,242,000 184 ’ * C00 
| Land Tax and House Duty 2,375,000 470,000 455,000 : = 1000 
Property andIncome Tax 16,200,000 4,451,000 4,380,000 ys ; 
SS ea 11,660,000 7,160,000 €,840,000 oe 5.000 
| Telegraph Service ........ 2,940,000 2,090,000 2,060,000 9J,0U 
| Crown Sema ieehh wins bites 415,000 275,000 275,000 oe ; 
Interest on Purchase Money 
of Suez Canal Shares, “ 
Sardinian Loan, &c. .... 695,000 415,686 395,156 7 ‘ 
Miscellaneous .......+-++- 1,700,000 1,365,707 988,501 100, 
R (KX 4 
Total Receipts .... 100,480,090 1,578,00 ‘ 


which £55,000 will be taken in fully-paid shares. The 


present issue is 95,000 shares, of which 40,000 are 
offered for public subscription. 


nesday for town, and Thursday for country applications. 


The list closes on Wed- | 


Northern Territories Gold Fields of Australia. — 


The West Australian Joint-Stock Trust and Finance 


Corporation, Limited; the New Zealand Joint-Stock | 


and General Corporation, Limited; and the West 
Australian Loan and General Finance Corporation, 
Limited, having, in conjunction with others, by purchase 
and otherwise, acquired shares of this company, now 
offer the same for sale by public subscription. The 
total number of shares is 300,000 of £1 each, and 
295,000 of these are offered at £3 per share. One- 
half the number is reserved for preferential subscrip- 
tion by shareholders in the companies constituting the 
Northern Territories Syndicate, Limited, the names of 
which companies are given in the prospectus. This 














|acquired, the character of the country, and crushings 





[December 12, 1896 


company was incorporated in July, 1896, for the 
purpose of taking over from the Northern Territories 
Syndicate, Limited, six extensive groups of developed 
and working gold mines situated in the Northern 
territory of South Australia, together with a large 
quantity of plant and machinery, and upwards of 30,000 
tons of tailings. Full reports as to the concessions 








obtained from ore procured in the company’s group are 


company hope to secure a bonus of £10,000 which the 
Government of South Australia has promised to the first 
company sinking an aggregate of 2,500 feet. 


W. B. Dick and Co. (L.).—An offer of 6,700 preference 


preference shares will be applied and allo 
W. B. Dick or his nominees, the balance: 
preference shares being offered for public subse 


» Mr 
700 





PUBLIC INCOME AND EXPENDITUR&. 





61,811,593 


61,078,657 


EXPENDITURE. 











| ‘Total Issues out of the Excheqaer 


Estimate | to meet Payments from. 
for — E 
: .1,°96,,Apl. 1, 95,, Week | Week 
Ome An" s ne to Ended Ended 
Dec. 5, Dec.7, Dec. 5, | Dec. 4, 
1896. 1895. 1896. 1895. 
7 od Tees ; £ 
£ £ £ £ i 
Permanent Charge of Debt| 25,000,000 17,607,837, 16,449,211 243,906 190,995 
Oth Consolidated Fund : 
aie 1,660,000 1,126,021, 1,095,547 6450 
Supply Services . ........ 73,434,000 46,407,067 44,649,033 1,348,250 1,00¥, 
| bn . . 
100,094,000. 65,140,925 62,193,791 1,598,606 1.209 
RNIN G32 FE) Oi" z 
3 49 
Balances Bank of England ........-+--+++++: 2,632,752 ert 
Do Bank of Ireland ..........--+++ cect 


aera LE 


MEETINGS, &c. 





LAGUNAS SYNDICATE, LIMITED. 


The first annual meeting of the shareholders was held on — 
nesday at Winchester House, E.C. Mr. Robert Harvey —— 

The Secretary (Mr. R. A. Watson) having read the notice 
vening the meeting. 

The Chairman meal, at the commencement of the al 
ceedings, that his presence in the chair was iD oye 
of the death of Colonel em — ao . : = ‘a that 
they all deeply regretted. Turning e report, d 
representations had been made to the board by several large oa 
influential English shareholders to the effect that = = conshall 
it unmecessary that such a large sum as £52,000 shou 





Oe 


a 


—————————— 





—$ 

















| did n: 


_—.. 








December 12, 1896. | 


THE ECONOMIST. 








1651 





forward, as was proposed. The Belgian shareholders had also ex- 
pressed their desire to have a dividend. In these circumstances 
the board met on the previous day and passed a resolution to 
recommend the payment of a dividend of 4s per share, less income- 
tax, to shareholders on the register on the 9th inst., the dividend 
to be payable on the 22nd inst. That would absorb £44,000. 
With regard to the item in the accounts—nitrate in stock, sold but 
not delivered, £78,772—some gentlemen appeared to be under the 
impression that this large amount was due to their haviog 
encroached on their make after June 30 last, the date at which 
the accounts were closed, but that was not the case. That sum 
represented the absolute net profits earned up to June 30, and i tdid 
not include a single quintal which had been manufactured during 
the period that had since elapsed. He then moved the adoption ot 
the report. Mr. George Fleming seconded the motion. \Ir. Crews 
asked tor some information with reference to the pending legal 
disputes, and Mr. Yule inquired if the debenture issue had been 
duly registered in Chili and recognised by the authorities there. 
The chairman, in reply, referred at considerable length to attacks 
which ad been made on the syndicate and tothe perding litiga- 
tion I!t had been suggested, he said, that the board purposed 
carrying forward the £52,000 so that they migh .°....e money with 
whic! defend the action that had been instituved against them 
That intrue. The directors were all men of substance, + nd 
sire to use the syndicate’s money in sucha manner. ‘They 
tho at with a large sum at command as working capital the 
posit of the syndicate would be strengthened, but as their 
mot | been misinterpreted they had decided to recommend 
the | nt of a dividend. If they lost the case —which, he was 
adv eminent counsel, was not at all probable—and it was 
righ the syndicate should meet the costs thereby incurred, 


proba they would have to do it. The directors who were 
bein ‘ecded against held more than half the capital of 


the sy ite, and they would defend the interests of the share 
hold 'o the utmost extent. He had no apprehension of losing 
but if did he thought the shareholders would not be asked for 
a fa As to the debenture issue, he said that they were at 
firs bited from registering the deed of mortgage on behalf of 
the nture-holders. The board, however, appealed against 
that pr. bition, and a decision had been given in their favour. A 
sha ver asked if, in the opinion of the board, it was prudent 
to | proposed dividend ‘The chairman replied that the 
dir were unanimous in agreeing to recommend it. The 
yt was In @ very sound position. 
mos stactory profits, and had more than $500,000 on the other 
sid i iarge stocks of caliche. He thought there was no 
un 1 in paying the dividend. However the lawsuit might 
ter «he did not think it would make a difference of more 
than 000 tothem. A shareholder said he should like to know 
wh rit was the opinion of the directors that it would be wise 


to pay the proposed dividend. The chairman said he stated that 
they id not vote on the matter with the effect of forcing the 
aly on the shareholders if they did not want it (laughte r) 
but ight say they were in a very sound financial position; they 
wel any satisfactory profits at the present time, they had oy er 
S on the other side, l.rge stocks of caliche, and the profits 
Weil, he did not like to prophesy what they would turn out, but 
he thought there would be no unwisdom whattver in paying the 
dividend. (Applause.) The motion was then put and carried, 
with one dissentient. 


ane Mr. W. Ellis then brought forward a motion 

© the efleet that the meeting be adjourned for a month, and that 
at such adjourned meeting the expediency of appointing a com- 
mittee to consider the matters referred to in the report and the 
= on of the company generally be taken into consideration 
ir. Yule said he had intended to second that :notion; but, as far 
as he could understand it, the chairman had explained the position 
ne . ea to the bonds and various other matters, and he thought 
_ mig it as well leave things as they were. The chairman put 
> resolution at once, but it received no further support. ‘The 
‘ an in acknowledging the unanimous re-election of himself 
and Mr. Geo. Hicks, thanked the shareholders for their confidence, 
and assured them it would not be abused. 


NEW ZEALAND JOINT STOCK AND GENERAL CORPORATION 
LIMITED. 


i. lhe first ordinary veneral meeting was held on Monday, at the 
annon street Hotel, E.C., Mr A. Worthington Biggs, the chair- 
man of the company, presiding. The Secretary (Mr. Percy JJ. 
Hays) read the notice convening the meeting. ‘ 
The Chairman : Gentlemen, —This meeting, as you are all doubt- 
€s8 aware, is simply the statutory meeting of the company, and as 
a isa purely formal aiffa'r, but one which has, nevertheless, to 
e held 80 as to comply with the requirements of the Companies 
= No business can be transacted at such a meeting, and the 
ar y advantage of holding it seems to me to be that it affords the 
eee of a new company their first opportunity of meeting their 
ellow-shareholders. I need hardly assure you, on behalf of my 
collexgues and myself, how glad we are to avail ourselves of this 
Opportunity of meeting you and giving you a report of what has 
n done up to the present time. Now, as I expect you are, most 
you, busy men whose time is of value, I shall, with your permis- 
eae brief as possible. What you want to hear from me, | 
: . it, is not a long-winded speech about nothing at all, but simply 
Clear and straightforward statement as to the present position of 
Company, and as to what has been done since we commenced. 
100 000 pany was registered early in August, since which time 
Y00 shares have been applied for and duly allotted. Upon these 
per share has been called up, giving us a working capital of 


of 
Si 





They were now making | 


en 


£50,000. There is still a liability upon these shares of 10s per 
share uncalled; but we do not intend to call up this amount, as we 
think it is in the interests of the company to keep it as a sort of 
final reserve. I mention these facts so that you may know where 
you are, It is also our intention, I may tell you, as we make 
profits, to carry a large proportion of them toa reserve fund; so 
that as these accumulate year after year there will be less chance 
of this uncalled capital being called up. Now, a few words as to 
what we have been doing since we came into existence. The 
company, as | told you, was incorporated in August. and, as we 
all know, business in August and September generally is very 
quiet, and this year was no exception to the rule; in fact, to call it 
quiet would be very complimentary to it. ‘The trouble in the East, 
the uncertainty as to the election of a President in America, all 
cast a gloom over the market until, practically, the end of October, 
and [ think you willagree with us that it was wise on our part, 
as cautious men of business, not to embark into any large schemes 
until the outlook somewhat cleared. Therefore, we did but little 
business until recently. Since then, [ think we have made up for 
lost time. We have now several pieces of business in hand, which, 
as far as we can see, are likely to result in very large profits to the 
company. This company was incorporated, as you may remember, 
with the object, mainly, of doing business in New Zealand pro- 
perties. New Zealand, as you are aware, is rich in minerals, and is 
likely to become one of the most protitable gold producing countries. 
he advantages of climate. of wood, and of water supply are un- 
rivalied, whilst the reefs are of good width, and the cost of mining 
is low: in fact, New Zealand has all the elements for successtul 
mining. This company has special facilities for selecting and 
acquiring properties out there, and at the present time we are tp 
treaty, | may tell you, for a large area which, if we succeed in 
getting, will prove a very valuable acquisition tothe company, We 
have already acquired an interest in two properties, the prospects 
of which are very promising. of these we have alread 

practically disposed of, and it will give us a satisfactory profit, | 
expect we shall receive it early in the new year. Not to have all 
our eggs in one basket, we have taken a large interest in the 
Northern Territories scheme. As this matter is still in progress ot 
development, it would be unwise for me to give you any dé tails 

but I may tell you that the terms arranged are quite satisfactory to 
your board. (Applause.) This Northern Territories district, let 
me remind you, is not a new or untried field, but has been known 
for some time to be rich in gold. Judging from the reports of 
eminent men, and by actual crushings, which, even with the im 

perfect machinery, have shown yields of many ounces to the ton, 1 
appears likely to prove one of the finest properties in that part of 
the globe, and | think we are to be congratulated upon havin, 
acquired a large interest in this matter, which is likely to result i 
a verv considerable profit to this company. (Applause.) | should 
have liked tc have delayed holding this meeting for a few weeks, 
but we have put it off until almost the last day. I wanted, if 
possible, to have been in a position to give you more details and 
some actual figures and facts ; to have been able to tell you not only 
that we had entered into these various schemes, but that we had 
carried them through, and had some of the profit at least in the 
bank. Facts are always more satisfactory than probabilities 
Nevertheless, without being too sanguine, | think | may assure you 
that unless matters fail entirely to go as we expect, we have already 
during the few months we have been in existence earned for you a 
very handsome profit. (Applause.) As soon as these matters now 
in train are finally completed, | think we shall feel justified in 
declaring an interim dividend. Do not run away with the idea 
that we in this company are going to divide profits up to the hilt, 
for that is not our intention. We hope to make this a successful 
concern which will last for many years, and also to make it a 
steady dividend-paying enterprise year in and year cut. In order 
to do this we shall, as we make profits, whilst giving our share- 
holders reasonable dividends, accumulate a reserve, and also a 
dividend reserve fund, so as to equalise our profits in dull times, 
which in the long run will be to the interests of all concerned, as 
our enterprise will become more solid and stable year by year. In 
conclusion, | can only say that we trust, whea we have the pleasure 
of meeting you again next year, we shall be able to congratulate 
you on having done a year’s business which will be satisfactory to 
us all, I shall be glad to answer any questions that you may have 
to put. A cordial vote of thanks to toe chairman, moved by Mr 
James Judd, was unanimously passed. 


One 





UNITED RHODESIA GOLDFIELDS, LIMITED. 


The ordinary general meeting was held on Tuesday, at Winches- 
ter House, E.C., Sir George W. R. Campbell K.C.M G., presiding. 
The Secretary (Mr G, H. St. Hill) having read the notice convening 
the meeting, 

The Chairman, in moving the adoption of the report and accounts, 
after referring to the incorporation of the company and the various 
assets it had acquired, went on to say that during the whole of the 
present year their progress had been seriously retarded by the 
native rebellion and by the rinderpest, and the only course open to 
the directors was to watch events, and, pending the resumption of 
active work, tocut down to a minimum all the expenditure. An 
expedient to further economy and to obtain other advantages had 
been brought prominently before them by their managers and 
engineers —namely an amalgamation with the Buluwayo Syndicate. 
This proposed amalgamation was urged on the grounds that the 
economy in the standing charges which was so necessary to con- 
serve the working capital of both companies until operations in 
Rhodesia could be successfully resumed, could be best effected by 
the combination of two or more companies of gocd standing and 
ample working capital. An approach made by their directors to 
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those of the Buluwayo Syndicate met with a favourable reception, 


companies. It was agreed that as the } 
itsexcellent standing, had a much smaller nominal capital than that 
| of the Lnited Rhodesia, the latter should be merged in it, and that 
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Juluwayo Syndicate, with | 


ee 


| December 12, 1846. 
veda 

profits. But though they had thought it wise to write 

sum, they had by no means lost faith either in their ecurities or 

in the country in which they were so largely interested, and. there- 

| fore, they had thought it the most advisable and the wiser course 


off that large 
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} as it did also from the holders of the majority of shares in both 
| 


not to realise during the present depressed times, but rather to 
wait, when, he believed, they would be able to realise to ve 

much better advantage It was a policy which they were able to 
adopt, as they practically owned nothing, and had every faith in 


a fair basis for the amalgamations would be for each shareholder in 
nited Rhodesia to get one sharein the Buluwayo Syndicate forevery 
| two of their own ries of “Shame'!”) That basis was arrived at 
|| from a comparison of the cash in hand and assets of the | the value of their securities and in the future of the ountry. There 
|| two companies, and from the facts that at the date of the | were one or two matters connected with the accounts about which 
negotiation the market price of the Buluwayo Syndicate shares | he should like to speak, and, first, there was the rather large sum 
i was 25s, whilst that of the United Rhodesia Goldfields was 12s. 6d., | of £31,500 standing to the debit of the profit and loss account. The 

i |, and that the Buluwayo Syndicat stood at 90s., | greater part of that sum—something like three fo irths — wag 


whilst the shares of the |expended in Paris, and was,to a great nt, due to the 
sis Sd. To-day the 


shares at one time 


United Rhodesia had never risen above 








HR} shares of the Buluwayo Syndieate stood at | expenses which were inevitable in starting a large business, 
A ia} 2s 6d, whilst their shares stood only at In the event of the especially on the Continent, and in getting that s known 
‘ at amalgamation taking place, it was a stipulation that a right which | throughout the length and breadth of the land. uld realise 
H| Mr. Robert Williams, the founder of t syndicate, hela for him- | this when he told them that they had somethi clients 
t 4} I and is h re to ] pe re ent. of all it pro} { should be com- standing in their books, in conn etion Wiil ontinental e 
Hiab t for 15,CO00 fully-paid shares in the amalgamated company, | business who were scattered all over France, and eater part of 4 
1a} t was also stipulated that in the event of amalgamation the |, whom were circularised reguiarly week after w: were kept 
wy $4 ( nited Khodesia shares at present held by the Buluwayo | informed of thestate of the South Africa: | of the 
il idicate should be cancelled lhe amalgamation had been urged | progress made at the different properties for corpora- 
i 1 nds tha h « panic vuuld save oney by having tion was the continental agent. And in tnat ¢ e might 
ri one board of directors, one set of managers and consulting | tell them that they represented 21 different co the Con- 
‘| || engineer n taf!, and or et of offices d that certain of their | tinent, which brought them in an income ot Q per 
HE propertics, being cont is, could be developed more cheaply. | annum, In exchange for that, the company nted ex- 
7 ‘ nd id assets held the United Rhedesia Company | pected all their continental shareholders to bi med of | 
it amount (ther asset n led (50 gold claims, | all the news they had respecting their propertics |1 to tim» | 
if principally in Mashonaland: land in Mashcnalar acres Those clients on the Contin nt were a ul siderable 
\ f ti ambe acre 0 fully paid £1 | profit t them in the good tims, and they f hat they | 
i iy r t Beira Landing and Shipping Company, £3 ) Six | would be so again, and therefore he felt 1oney 
7 { k ent. D ntures and hares in the Beira Railway, 30.866 they had expended on getting together a lat le con- 
bit pa ] res, and f shares, on which 7 6d. | nection would not be lost, but that they would nefit of 
Die een | (ent Panhalanga Cold Mining Co this expenditure in future. Hethought, howey s would | 
nua f | l shares in the Mashonaland Central Gold | be no occasion to spend so largea sum again. pen to 
ti} D ly paid {1 shares in the Argus Printing | criticism that in the early days of the corporati rofits 
‘ ; ( prt shares of £1 each, on which 10s | were large their expenditure was on too large as vasable 
i : ha n Williams’ Consolidated Bu ldings Company, toassure them thatthey were now working pe ‘rthan 
ne nan agreement for the purchase of certain coal | in the period under discussion and 50 per cen n their 
a4 4 n WKhod , and certain concessions of doubtful value in | previous highest expenditure, while they belie enditure 
: j 1 We rhea Lhe assets of the Duluwayo Syndicate included in | to be capable of even larger reduction in the ht be 
Lt d lated assets £44 /1 gold claims, principally in | asked why they had not declared a dividend ~ i one— 
; 13 1; t nt to peg ou ld claims 7,050 acres | out of the £45,000 profit they had made, ‘The cause 
H ; ; i, } n Matabeleland: 13 coal farms of 6 000 acres the stocks they were dealing in wert subje ett le ra sle 
yud h on the Ciway liver, and the right to peg out two other farms: | variations in their market price, and in a bu t kind 
a i} ple us As es from Salisbury: a nitrate of potassium | thought it wise to carry forward a considera y also 
i. ' al ry; & house, stables, and stand in Bulu- | thought that the present state of the South afi el was 
} q yi wn stands in Victoria 1,584 fully-paid £1 shares in | not such as to warrant the payment of a divide: ite of 
a { { lihodesia d 8:2.5 hares of 4 ach,on which 10s things in South Africa should be more satisf: months 
' 4 ‘ had been paid, in Williams's Consolidated, |.imited: and 150 | hence they would certainly be prepared to consid: sability 
ui i i 5 the Argus Printing and Pubiishing Con of declaring an interim dividend, He could only lusion, 
Pi inion of the two ccmpanies take place, the | that they were confident as to th: future of the on, and | 
i i ‘ npany Ww i possess those enormous and varied the best evidence of that was the fact that the dire nd their 
i ; set i uch three items alone were about £ 0,.COO0 in cash and relations held over 125.000 shares, or over one-fourti e whole 
i i 1 asset ld claims, and (60 acres of land. [by | capital of the company. = } 
png ting t ot together they would be averaging the value of | \fter the chairman had replied to questions by ‘ aguire, || 
ii rp rtics in Matabeleland and Mashonaland, and they would | Mr Lee Smith, and Mr Curzon, the motion for the ad u of the || 
ess immense areas throughout Rhodesia, and would probably | report was agreed to, 
4 be able to float many subsidiary companies. Considering that all | - 
:} perts had pronounced the country to be highly auriferous, it | 
i would be very strange indeed if thev could not discover som BULUWAYO SYNDICATE, LIMITED 
- « ‘covery (ve wio > _ 
repay all ack ae ee aes te cee qree eens eee | The annual general meeting was held on Tuesday, af Winchester 


House, E.C., Sir George W. R. Campbell, K.C.M.C esiding. 
he Secretary (Mr. W. Milne) read the notice convening the 
mecting 
The Chairman, after referring at length to the formatior < 
company, the increase of the capital in January and August 1894, 
and in April, 1895, to the sum at which it now stood LOU, _ 
went on to observe that in November, 1695, the shareholders 
received a bonus of 25 per cent. on the subscribed capital | he 
accounts show that we still hold in liquid assets a sum of £44,584, 


; ea 
SE AAR A LL EIEN: me 


Mr. \. J. Macphail, in 
seconding the motion, explained various items in the balance-sheet, | 
| and added that their cash and liquid assets stood at £155,000, of 
| which £128,000 was invested in good colonial stock and other 
| debentures, which, if realised, would show a good profit now. In 
the course of an exhaustive discussion, in whch two or three 
| shareholders strongly objected to the proposed amalgamation, an 
amendment in favour of an adjournment was put and carried 
almost unanimously, The extraordinary general meeting was 
formally convened, and also adjourned until January 15. A cordial ; “a: » ‘a Cloldfields rican 
vote of thanks to the shelamats terminated the proceedings. besides shares in the United Ithodesia ( ‘oldfields —_— oe 
companies to the value of £28,892. The syndicate also owns } 1 
o ee tically 771 mining claims, with the right to peg out an additions 
330, 400,000 acres of land, coal areas, town stands and — 
interests. This, I think you will admit, is not an unsatisfactory 
position for a syndicate which came into existence only rey pee 
ago with the small capital of £12,000. With regard -*e " . 
| which has just closed, we entered upon it with the fullest - - 
continuance of our satisfactory record. In March last your oo 
was busily engaged in arranging for the flotation of our Barsey 
Hill claims, in conjunction with other companies nenieg ee 
during the same period. That record was pretty well known to all | in the same district, and matters were nearly ripe for “ ree col 
present, for he thought he might safely conclude that the majority of the proposed company when the Matabele rising took piace, 
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LONDON-PARIS FINANCIAL AND MINING CORPORATION, 


The ordinary general meeting of the shareholders was held on 
Monday, at Winchester House, E C. The Hon. Henry A. Lawrence 

| (the chairman of the company) presided. The secretary (Mr. W. 

Wingfield) having read the notice convening the meeting, 

j 

| 


ee me 


‘the Chairman said that the history of the corporation had been 
practically identical with the history of the South African market 


Neen nee eae 


of those interested in that corporation were also to some extent 
interested in South African ventures. Atthe time of the inception 
of the corporation all South African securities were in great 
favour with the public, and therefore it might be said that the 
corporation had started under fairly favourabie circumstances. 
in the first nine or ten months of their existence they obtained a 
very satisfactory business, which was continued till the end of the 
year 1895. It was unnecessary for him to recall the events which 
had occurred at the end of that year and the beginning of the 
present year—events which had seriously affected the South 
African market ever since. In face of the well known 
ealamities which had occurred in South Africa it was lanting of trees, 
inevitable that the gold miningindustry ehould have suffered, | of farms and native colonies to work them, the ee _ es taken 
and the effect upon that corporation had been that they had been | c.; the latter being matters in which Mr Cieorge , adwninistrator, 
| obliged to write off the large sum of £60000 from their realised | a great interest and been in close touch with the 


a 


arrangements had to be suspended for the time. It may 7 unt + 
tioned also that your board has been in negotiation with the ee 

of other land-owning corporations, with a view to the agp - te 
a company to deal exclusively with land and town a ee 
Rhodesia, and it is hoped that before long these nego saa 
may be brought to a successful issue. Our consu ae a 
Mr Robert Williams, will shortly return from South . — se 
our manager, Mr George Grey, is now here. — I trast aa 

consultations with these gentlemen will result in @ vigor sible 
successful course of operations in Rhodesia as 5000 — will 
after the present rainy season is over. ‘These opers ne? aa 
not be confined to mines alone, but will include the establis 












































| December 12, 1896. } 
| — ee 
| 
} Lord Grey. Altogether, we have every reason to hope that 1897 
will turn out a much brighter and happier year than 1896 has 
proved itself. propose “That he report of the directors and 
auditors, and the statement of accounts for the year ended 
|} October ‘1 last, be, and the same are hereby, adopted. (Ap 
|| plause. ) 
After some discussion, the report and accounts were adopted, 
| and after an explanation from the chairman, the consideration of 
\| the proposed amalgamation with the United Rhodesia Coldfields 
|| Limited, wa adjourned, 
| amen 
| SCOTTISH 
} | j 
j s ESTABLISHED 1837. 
i ie  THIE OCIETY are combined the ADVANTAGES of 
| MUTI SURANCIQwith MODERATE PREMIUMS: 
1] T) f oderate that, at t al a 
or £1 i from the first fort! Year! 
| Office ead with Profit TO! 
! e¢ i Bon of 20 to 25 per eer 
The ILUS goes to the Police lers on a sy ‘ 
and ¢ r £0 tl el ho ent 
Cor 
I ptennial Valuation (1801) was £1 ep re? 
( ! ied duri las 
wo ! DIN 
} - I oO i f 
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, || WINES, SPIRITS, & LIQUEURS. 
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| Che Bankers’ Gasette. 
—— ee ae ena 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
ACCOUNTS pursuant to the Act 7th and 8th Victoria, cap, for 
the Week ended Wednesday, December 9th, 1896. 
ISSUE DEPARTMENT. 
£ £ 
Notes issued ........ . 50,077.680 | Government debt ... 11,015,100 
‘ Other securities...... 5,784,900 
Gold coin & bullion 33.277,680 
| 50,077,680 50,077,680 | 
BANKING DEPARTMENT. 
£ | £ 
Proprietors’ capital... 14,553,000 Government  securi- 
— sovesnnes sseseeeseees 5,154,595 | FiOS ........cceererereees 13,752,969 | 
ublic deposits* ...... 6.598.832 Other securities ...... 26,549,177 | 
Other deposits ......... CL care | RE cnccdattesnsdisaness 24,207.455 
Seven-days and other Gold and silvercoin... 2,410,332 
i innincsdinksshccsens a 142,399 
66,919,933 66,919,933 


* Including Exchequer, Savings Banks, Commissioners of National Debt and 
Dividend accounts. 


Dated December 10, 1896. H. G. BOWEN, Chief Cashier. 
FRIDAY NIGHT. 


The preceding accounts compared with those of the previous | 


week exhibit :— 


Increase, Decrease 
z + 


Circulation (excluding 7 days and other bills) .... ai bata 


. 286,010 

I ade sei cases 465,247 ....... rae 
Rta ae ana Aa eee ane ee iy, I tan 
Government CN i i ae ee cen anee : a Sen 
I we danin ee. \ctutecus . 
Rullio RR eg Eben 
CCUG uiekdabeshdbedscsebeunneveensaens Tyee cdsccece 
cates ess ee ee, of aeazena 


ag following shows the amount of the Circulation, Bullion in | 
departments, Banking deposits, Banking Securities, Reserve | 
Rate of Discount, for three months ending Dec. 9, 1896 :— 


==—— 





THE ECONOMIST. 
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| 
} o. 
Gold c a8 Securities mS 
Oot a in from |‘ irculation | in ro 
Date. JOIN AF Abroad, or | (© xciuding Deposits Banking Reserve. > 
Bullior out for | Bank Post Depart os 
: T 

Export Bills), ment = 

| ~ 

1896. $ f | f | f f 

pt. 16 42,146.41 832.000 t 26,835,985 177.834: 43.291.99] 32.110.428 5a 24 

23 41,1 } 1,141,000 26,662,680 156,310,543) 45,575,982 31,292,789. 55a 3 
0) 40,386.4 227 000 , +9 2 
7 5 65,000 o 28,169,350 8 4 144 
¢ 1.690.000 out ? ) 1 ] 44 9 7 
5 1,7] OO out ) 1.14 13 9 
3 129,0( 
131 .00¢ , 
. vw) > } j 
l 000 t 2 3 } 
t OCO in ? i 
( 
an z 

Subjoined is our usual table, afford A para Ww 
Bank Returns, the Bank Rate of D int, the Pr f Consol 
the Price of Wheat, and the Leading | unges during a period 
hree years c ponding with the prasent date, as well as ten 
ears hack 

At a 

y I 

I a : 
t 
i et 
Pr f 
Pr f I 
AV ey 1 
Eexchar 
= Al 
Ha 
Cleari: 
. 
* ? 

The amount of the *‘ other de; its, npared with the { r 
securities,’ wed in 1886 an exce t5,% ! > fl 
excess of £4. in LRG4 a exc 
@D excess at 2 t in iSJb Lnere 

In 1893, at ‘ rrespondiny per. od, loar ) is 
dem nd, owins { bie rt t 
settiement yscount rates, however, bad an casio t i 
declined to per cent. for three ! : ls 
prevailed that money would become sti sicr e@ y in 
| 
veal On the Stock Exchange the tone was dull Hi ra 
had declined, owing to some 8 o¢ pit r Ll ot ‘ 
ment Some ‘Tru stoeks had deciined, on the d mLLeS ha 
were being made in connection with certain Companies among 
vroup. 

\t this time in 1894 discount rates were weak, owing to 

ents of vold from the l nited States, and the ta nt 
continental demand, which had been taki » lal bil 

{ the market, would slacken Lhe market rate tor 
months bills was down to per cent ind oun ra . i Te! 
to 4 per cent In nnection with Stock | nye isiD 
principal features \ the issue of an Liutissia in and a fa 
in Turkish stocks, due to the outrages ip Armenia whicl ere i 
beginning to attract serious attenti n 

In 1695 the money market w n a Stagnant co Lion, 
discount rate best three months bills was only per ¢ 
The situation in ‘Turkey was still giving rise to Ubeasiness, al 
Foreign stocks were dull. The Home Katlway market was fau 
firm. as the Board of ‘Trade returns indicated that the tuprove 
ment in trade was well maintained South \frican mines were in 


poor request, and prices were drooping. 
The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ Clearing-house. Special 


days are given separately, together with the total increase or 
decrease to date in each case : 
000's omitted.) 
Weeks Stock Exchange | . . “Fourths” of 
Ending. Total. Pay Days. Consols PayDays) the Month. 
Date. £ Date. £ Date. £ Date. £ 
1896. 1896. : 
Jan.lto Sep.16; 5,390,029, 7.16 M 29 486,218, 1896. 1896. 
Sept. 23...... 123,501, June 12) 5§2,503,Jan. 3 25,822, Jan. 4 24.025, 
as 150,937, 26 55,969, Feb. 3 33,593, Feb. 4 23,406, 
Oct. -7......| 152,717, July 15; 55.317, Mar. 2 32,522, Mar.4 24,769, 
oo 124,537, 3) © 49,093, April 1 32,517, April4 —21,879, 
Beso 167,592, Aug. 13) 41,572,May 6 31,024,May 4 23,605, 
ae 131,736, 28 39,528.|\June 1 30,894, June 4) 22.073, 
Nov. 4...... | 169,892, Sept. 16 45,967, July 1 46,360, July 4 24,422. 
ee 139,910, 30} 49,272, Aug. 4 33,669, Aug. 4 = 33,669, 
saves 165,118, Oct. 15 48,177, Sept. 1 24,127, Sept. 4 19,664, 
25......| 123,012, 29 46,355,,Oct. 1 35,300,\Oct. *3' 23,996, 
Dec wee } 166,125, Nov. 12 47,743, Nov. 5 29,437, NOV. 4 22,998, 
eee } 124,457, 26}  47,370,|Dee. 1 27,089, Dec. 42.177. 
Total, 1896 ../ 7,109,126, . 1,065,085 580,554 290,681, 
| Correspondng) | 7359524 .. 1,192,507, 345,446, 283,610, 
total, 1895. .| J . ’ oe 
Inc. or Dec,}|— 50,598, eo «[— 197,422; 6 + HB, .. i+ 7,071, 
in 189 .. {|= O70% ee = 1069 % ee = 10°10 7 ie 2°49% 
oe | 7,592,886, .. | 1,304,679, 35,446, 283,610, 
Do 189% 6,537,222, oe 964,455, 301,48, 261,547, 
Increase in} | + 1,255,664, ee + 340,224, «- + 45,998, + 22,063, 
1895 } = 1981 = 28% .. = 1459 8°44 7 


* The “ fourth ” fell on Sunday. 
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The following is the Manchester Bankers’ Clearing :— 


| ____—s—i=éBANK:«OOP':« SPAIN. 
y 1895 Years. 1894 ~, Dec. 5, | Nov. 28, | Dee. 7, ' — 
. . 1896. } 1896. | 1895, Last W 
1} — ae £ AssETs, 4 £ £ £ ook iCans xem 
1} SOPMEE NdhOnaeunudeses suns snodeenanekeasdud 169,720,100 .... 161,198,800 ae eee.) 8,528,000, 8,528,000; 8,004,000 + 54 
1 | MER cn vecenessesnencnes 10,199,000) 10,335,000! 10,674,000 — 136,990 — oa 
i] Increase in 1895........ £8,521,300 = 5°29 per cent. Foreign correspondents... 2,058,000! 2,106,000! 1.809.0% 48.000 + 258,000 
| 1896. 1895. Loans and discounts ....\ 25,606,000! 26,281,000) 13.485 Jo 675,000 + 12,121 000 
1 F . £ £ | Spanish 4% stock ...... 15,980,000) 15,980,000) 16,377,00 as - "397,000 
January 1 to N PORROTEE: ic cccesckins ans 77,295,900 154.718,700 Treasury bills, obliga- } 
Week ended November5 .........0.... 4.267.900 3,927,900 tions, &e. ... tase eeeeess 10,552,000; 0,222,000! 6,418.00 350,000 + 4,134,000 
(| i" LiABILITIES. ' ! 
SNE nuitcedhbs besaaiie ved 181,563.800 158.646.6900 { OIE 5 os nssesensee’ 41,120,000) 41,172,000) 39,535,00 52.000 one 
Increase in 1896 ...............+0 £22,917,2900 = 14°45 per cent. | Deposits and current om 
Liverpool Clearing House : } MOOTED sc svccvcsacees 15,595,000) 15,341,900) 15.457,00C'+ 254,000 + 138,000 
i! 95 | Negotiation of the Treas- } 
1895, 1894, } 
i £ £ ury a guar- } 
POE sicsdnkckatevbotitnvikvccscteveekuses 111,777,300 , 5 anteed by the custom- ! 
: soe 201,157,500 house duties .......... 11,595,000! 13,462,00( 1.867.000 4 
Increase in 1895 ........00.0:. £1 eae = 10°50 a AUSTRO-HUNGARIAN BANK : 
4 ss . - ™ a 
| ‘ e | Dec. 7, | Nov. 30, D 3 
| Forty-eight weeks ended November 28 111.111.1090 102,956,000 1896. 1896. 1895 ist Week Last Year, 
Week ended Decembe Re 2.306.300 2.349,500 ASSETS, £ z 2 s £ 
| Coin and bullion—Gold.. 22,935,000 22,948,000 23,5 ),000 632,000 
Total.. 113.417.400 .. 105.305.500 _ Silver. 12,886,000 12,895,000 12,803.) 000+ 77,000 
Increase in 1896 .. ; £8.111900 = 7°70 per cent. Discount advances, &c, .. 22,550,000) 22,949,000 22,177.00 000+ 373,000 
Birmingham Clearing House LIABILITIES. 
5 a ; oO 5 ) 57 BR 492% 
1895. 1894, Circulation $,004,000 58,799 ,00/ 00-- 489,000 
- E £ NEW YORK ASSOCIATED BANK: 
POE acc actenkh eden cheeeesisebhs vebasieic 40,999,200 42,137,900 Dec. 5, Nov. 28, De a 
aii s ienaee - 1896, 1896. 189 vcek Last Year, 
D a £1,138.700 = 2°70 per cent, ASSETS, £ £ £ . £ 
1896, 1895, a. ccachwevelegans 15,136,00C' 15,322,000 13,474 00 + 1,662,000 
. , * £ Legal tenders........... 16,460,000 15,492,000 1 KK 208,090 
Fort t weeks er ember 28 45,.256.700 37.673,500 Loans and discounts .... 94,488,000, 92,764,000 97,964 u 00 — 3,476,000 
Week ended | 1,409,400 992.600 LIABILITIES, 
ON OT 4,090,000; 4,044,000 2.800 ¥) + 1,200,000 
Tota tite eees 46,656,100 . 38,666,100 RP OOIED ise cnctcacxs 100,410,000! 98,125,000 104 ~ 3,928,000 
nerease in 189 ¥ - £8,000,000 = 2069 per cent, RESERVE (Specie & Note 216 ta} . . 4 F 
Pa rennin r = et i 8 Specie & Notes) 31,5°6,00 30,814,000. 3 t 1,4£4,000 
Ne weastie-on- I 5 ne ¢ le al ing Ho ise Legal reserve. .......... 25.102,000' 24,531,000 26.084.0 ) — 382,000 
1895, 1894, Excess of actual reserve.. 6,494,000 6,283,000 4.05s ) + 2,436,000 
£ £ 
ua 41,980,400 28,199,300 In the above tables the Reichsmark is converted trian florin at 
2s; the Dutch florin at ls 8d; and the franc, lira t 25 per 2. 
Increa SD Aeee bev eneadbb acta £13,781,100 = 48°87 per cent. American currency is reducedinto English money a 
18%. 1895, BANK OF RUSSIA 
t v Nv . = The following are the latest returns, these ftigur accounts of 
veeKs end N ber ; Lae acces 38.153.500 the branches: 
We nded I 1,146,800 1,004,700 ; ASSETS. 
Nov. 16 . 1 (Nov. 13) 
he *sonbecesebieesesebiees*O¥eeeheewwe 51,688. 100 39,158,009 | £ £ 
PORES TR EGER 205004 cten* £1 2,550,100 52.00 per cent. ORIN PREC Poe oe SN as Peet ed 78.12 78,125,000 
Gold, silver, &e.* ........ 19,85 - 18,905,000 
he principal items in the latest weekly accounts published by Notes in reserve ..........-cseccecceseee  4,097,0 820,000 
the leading Continental and the New York Associated Banks are Amounts abroad seen soeesccerers fi be 
ompared below with the previous statement and with the corre- neem Age comer Go an "*  ¥5'542.000 
sponding statement of last year :— SERN ic ieeienaninehiceeen pesecese 2,151,0 +e 2,149,000 
LIABILITIES, t # : 
BANK OF FRANCE. Notes in circulation...........++. er 108.0 1.0 a” —_ 
TECRSUTY GOCOUNME. 00. cnccccosrieces 23.7 6,057, 
: SINE of ou cuakascins ccdamonvaksnekesees-aeenOe 21,679,000 
s Comparative Increase | * Converted at 62 roubles per £; other totals a per £, 
) l De Dec. 12, or Decrease. 
1896. 1896 1895. | . : f tk 
Last Week|Last Year Discount and Loan Market.—At the begisning of the 
AsvETs £ £ £ £ £ | week the discount market was dull, and rates went offa 
Coin and buiuon—Gold.. 77,142,000 77,259,000 78,378,300 — 117,000 236, | . 3 . . the 
: = an 931,000 497353000 49423900 — 122300 ay fraction or so. The demand for money, due to the progress 
Government securities 14,104,000 14,104,000 14,104,000 ge | » Stock Exc I : an and an adverse move 
Dis nt and advances .. 44,608,000 50,155,000 40,970,000 — 5,547,000|+ 3,635,000 | of the Stock xcha ge settlem< t, fect d 
LIABILITIES, ment of the German exchange, had a hardening efiect, an 
aie, 5 tus voaiateus 144,923,000 147,609,000 133,892,000 — 2,686,000! + 6,031,000 | . : hich they s 
Government deposits .... 11,546,000 11,90€,000 8,409,000 360.000 + 2137000 | brought rates back to the point at which they tood last 
Private deposits 19,860,900 29,225,000 26,524,000 355,000 6,664,000 


Notes in circulation 
Current accounts 


52,089,000 53,273,000 


24.229.000 25,096,000 21.992.000 867.000. + 


NETHERLANDS BANK. 


j 

| 

| 

| 

LIABILITIES, 

| Notes in circulation...... 


Current accounts 


BANE OF ITALY. 


——$—$$<— $$ 





54,687,000 — 1,193,000 — 2,607,000 


IMPERIAL BANK OF GERMANY. 

| 

Dex 7, | Nov. 30, | Dec. we | 
1896. 1396. 1895. Last Week Last Year, 
ASSETS, £ £ £ £ 
| Coin and bullion ........ 42,776,000 42,884,000 44,944,000 — 108,000 — 2,168,000 
| Discounts and advances.. 37,948,000) 39,735,000 35,596,000. — 1,787,000. + 2,352,000 
LIABILITIES, 
' 


2.737,000 


16,192,000 15,981,000) 15,172,000\+ 211,000'+ 1,020,000 


| 
17,928,000 18,100,000 17,611,900\— 172,000 + 317,000 | 
5,709,000 5,218,000" 5,171,000) + __491,000'+ _ 538.000 | day during the week :— 


Friday. To-day, the market rate for best three months’ 
bills has risen to 34 per cent., and it seems likely that the 
| firmer tone will be maintained, at any rate until the end 
of the year. Loan rates ranged at about 2; per cent. 
for day-to-day borrowing, and 23 per cent. for short 
periods up to Thursday, but borrowers have had to pay 
rather more since on account of the Stock Exchange settle- 
ment. For the latter, the loans to brokers for the next 
account were arranged on easier terms than a fortnight ago 


— “ae a" test Weeklt, at 34 to 4 percent. The Bank return shows an increase : 
. 895. |Last Week/Last Year. | = 6 . ° ‘29 290 j 
| ASSETS. 3 ae £ | gk. | g | £465,000 in the Public Deposits, and one of a = 
| Coin and bullion—Gold.. 2,634,000 2,€34,000 3,716,000 — 1,082,000 | p,;:,. : : iti risen £97,739. 
| 2 Bilver. 6.769000, 6,774,000 6,820,000 "5,000 — * 51,009 | Private Deposits, and Other Securities more ived 
| Discount and advances.. 8,792,000 9.214,000 7,054,000 — 422,000 + 1,758,000 | The Bank during the period covered by the return recelve 
LiABILITIES. | ae a ‘ kage in 
Notes in circulation...... 16,966,900) 17,171,000 17,124,000\— 205,000|— 158,000 / on balance £70,000 in gold from abroad, and a shrinkag : 
Deposits -...---.---:-++- 315,000) 436,000'__675.900—-_121.000'—_ 360.000 | the internal circulation made a total addition to the stoc 
Batweal SASK OF SELGICH. of £106,504, bringing it up to £35,688,012. The ccoshte 
Dec. 3, | Mork | Den & | of notes also fell off to the extent of pg t oe 
1006. 1008. 1895. Last Week Last Year. | Reserve received an augmentation of £393,000. i = ‘ities 
ASSETS. £ les > Loe i serve to 11aD 
Coin and bullion ........ 4,163,000 3,975,000 4,146,0001+ 188,000 + ‘17,000 | 18 now £26,618,000, and che proportion of res 
Other securities.......... | 


is 2 higher on the week, at 54} per cent. 
The subjoined table snows the rates quoted from day to 


Last | | Wee ‘Thar = 
a a - . aera a } .| Tues.) . le 
Nov. 20, | Nov. 10, | Nov. 20, Fey, 8% | Ma.) Toes eS 
1896. 1896. 1895. |Last Week Last Year, | ——————_—— - et ay ae ae % | x % 
ASsETs. é é a ee % 1X1 Xie iy 
|| Reserve--Gold coin and I ae 4 4 4 
i - ANAL necansanvnnensed 11,967,000) 11,986,000} 11,935,000| 19,000|+ 32,000 | Market rates of discount :— whe: Seo 
: — Foreign gold bills; 1,599,000| 1,692,000, _ $20,000|-  93,000/+ 679,000 | 60 days’ bankers’ drafts ........3 | fi 2 {2H 3B i 
— Silver ..........| 2,361,000} 2,355,000} 1,945,000\+  60,000/+ 416,000 DOTTED onacnapscxetnecens 2 +3 2th Be 3 
State notes&smallchange! 962,000} 751,000} 1,463,000/+ 211,000\—_ 501,000 4 months’ do ....... eee 4 2th = 2th 7) og 3 
Discount and loans ...... | 9,591,000 9,615,000} 8,533,000) — 24,000) + 1,058,000 I 2 1° a at 3 
Public stock & State loans, 3,525,000| 5,525,000} 4,430,000} .. |— 905,000 | Loans:—Daytoday........-.----28 24 2 2 Be aj 33 3 
Credits, internal & abroad) 6,052,000) 6,560,000) 5,372,000, 308,000}+ 680,000| Short ..........5......... coscccly fae | ae 33 4a 34 4 (35 4 4 4 
LIABILITiES. Fortnight (at last Settlement) .. 37 4432 445% 445 +; 
Note circulation ........| 30,684,000) 30,909,000) 30,791,000 — 225,000|— 107,000 | Deposit allowances:—Banks .... a a ae ‘24 
Current accounts ........ 2,831,000 ae 2,813,000 +  164,000/+ 18,000 iscount houses atcall ........24 [24 [2 4 a | 23 
Deposits at notice........| 4,961,000} 4,900,000) 5,500,0001+  61,000\— 539,000 At motice ...........ccceeeeeees 2 \ « 
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The following is a comparison with previous weeks :— | 











LONDON COURSE OF EXCHANGE. 


— 


- } ——— : . ‘Ch re. 
So | Bank Bills. Trade Bills." wei Siig: } ee ee 
E é ns a eee De cember 3, Decembe r 1C 
BA ls N , nths.|3 Months.|4 Months. 6 2 
; paienr —— a -— —— -— - ie alee Cheques 25 214 25 264) 25 233 - 283 
= 9 ¢ | 9 | | 9 MI canon ocene aia si cea 3 months 25 364 25 414 | 25 374 25 42 
4 "ig lia ” 1] x | 1; ‘ l x | 1a” 4” IN acu cc cweecdkenaceans do 25 36¢ 25 414) 25 374 2 42% 
om ie |B if” | 2 if 2 | 23 2 REE onnennxancescssecees Atsight 12 13 12 23,12 13 12 2; 
..)3 1/3 | les 2 | 2 2) 2b a af 2 RN wiards auatnenaeuacseacme 3 months 12 45 12 43)13 4 12 4, 
5..:3 1) 2% 19 im 6) 32 23| 2 23, 2% 23 | DR cin ceuacenatee nae saa es _20 60 20 64,2 6l W 6 
Oct. 2.. 1 i 1 12 | 2 at 2 SC nean ene taadavnes | a 2 6 Du pw ue ow 
"* §..1 2a 2 | 24 2 me Mi SB | MOMMIES... cn ccceescscceas 0 20 64 20 64 20 Gl 20 6 
16...1 1} 28 2 2 | 2 | 3 3 3 33 Vienna and Trieste ............ ” 12 133 12 163 | 12 133 12 16 
23../14 14 3 3 | 3 . ee he 0 I nae cencesessnesaceeen’ ' ” 2 40 25 45 | 25 40 2 35 
30..'24 3 St | Se 3 | 3s st 3 3 | ee NE cae céewewasaes os 2415 2525 2445 25 
Nov. 6...34 53 3 34 3 ie A ee i pe a oaevcsciwetnssreseness ” 245 25 24% 25 
, 13. . 34 33 34 33 3 4\'33 4 38 4 Genoa, Naples, &c. .........00. ” 26 624 26 724 | 26 70 26 80 
20..\34 4 33 3 8 | 3s 1 eS 4i 2. £1.28 ; | Madrid, Barcelona, &. ........ én 373 37! 37% 37 
27..'3 3 3A 34 3) 6 C3 ie Ce CB BIE cnt cr acpcusteminstactoine 37 dy 733 37 37) 
Dec. 4..5 “| 24 | 22 3 34 3g | UO occ cine ccoeraecvis . 25 55 25 60 | 28 52% 25 57 
11. .'24 + #3 3h | 26 _| Se 3h! 3 —_' = 








| 7 FOREIGN RATES OF EXCHANGE ON LONDON. 


* These rates range from those current on the very best paper to those 


paid on bills fur which Bank rate is usually required, j Latest Rates | oie 
Sinden of Ex- Usance. Dates, Of Ex- Usance. 
~ change. ™ change. 


The London Produce Clearing-house supply the following 








ions for bar silv a i i= Paris........ Dec. 11 25°244 iCheques) Rio Janeiro..... Dec. 9 8id 90 dys st 
quotation re r sil a spot nd future delivery Brussels....— 10 25°27 . Buenos Ayres. .{Nov, 18 48d WO dyes st 
es | Amsterdam.,.— 10 12°093 | Short. |, Do Pm. onGld Dec. 11 182 ; 
x eee a : _—— | Bastia aa — a ail ” Montevideo... ./Nov.19 s 5lgd 90 dys st 
ivery. 5. : q ¥ 10. ll. | Ovees-ee.— 10 20194 | 3 mos. || ng Sng 
ae Wied 097 997 291 29 '5 2915 ie | Hamburg....— 10 20°184 | = \Melbourne .... Oct. 18 3d 3 pm 60 dys st 
i “= >. . om = oe Frankfort ..— 11 20°35 Short. |iSydney........— 18 jd jpm 
December... ove 20h wee 295 1. 2918 ... 29:8 ... 30 | Vienna ....— 11 11°99 »  |\Adelaide ...... — 18 $d ypm 
January ... 29) .. 29} ... 293 ... 29/2... 297; .. 297 | St Petersbeg— 9 9545 | 3 mos. [Calcutta ...... Dee. 11 1/3!) ) telegrph 
ry Vs 5 3 13 Ls 99; | New York...— 11 4°834 (60 dysst||Bombay ...... - li 1s ) trnsf'r 
February... 29) .. 293 ... 29P w. 29/3 .. 29te we 295 | Lisbon... — 10 374! Sight. |/Hong Hong.....— 11 2/lg 4m.agt 
; S : Madrid — 10 31°45 * Shanghai...... — ll 2/1)g ' 
The following is from Messrs Pixley and Abell’s Circular, | I#!¥-----.-— 10 2641 z 


dated Deceiiber 10th:— 
Gold—Bar old, fine, 77s 114d per oz standard ; bar gold, parting, 


The following are the standards for gold points of the 
principal gold exchanges :— 


77s 1ljd perv oz standard ; Spanish, old, 76s 15d per oz; Spanish, | Francs. Frenen. Marks. German. Dollars. AMERICAN 

: : . ’ ; * . mille 52—5 » f ‘ 4.89 5 per mille for us 
mew, 76s 2.4 per oz; United States gold coin, 768 74d per oz; | arse pr, mile for us = 20.525 per mille for us 2-88 ber mie tor 
German gold coin, 768 33d per oz; French gold coin, 768 33d per oz. oa p. mille agst us 20.33—5 p. mille agst us 4.827—8 per mille agst ue 


Silver —'‘ar silver, fine, 29}§d per oz standard; bar silver, The latest exchanges are :— 
containing © yrs gold, 304d per oz standard; bar silver, containing | French ‘‘cheque ” exchange 25f 244c, or | per mille for us. 
4 grs gold, ‘d per oz standard; bar silver, containing 3 grs | German short exchange...... 20m 364 pf, or 3} per mille against us. 
old, 30",d per oz standard ; cake silver, 32,°,d per oz ; Mexican | New York exchange } c . 


ollars, 2), per oz. Quicksilver, £6 12s 6d, 3 per cent. discount. “ Cable transfers’ | “""""’ $4.86; or par. 


THE STOCK MARKETS. 
The settlement this week presented but little ditliculty 
as the account to be arranged was very small, and rates 


The fol owing is a statement of the allotments of India 


Counci!] remittances on India, with the amount realised 
by the sales 








Rs, £ 

April 1, 185, to March 81, 1896 .........06- 308,304,373 .... 17,523,581 were comparatively light. ‘Thechanges in prices, as com 
ee 00 Chet. 0, WUE siiiiinassiaaniobes 193,772,224 .... 11,469,540 pared with the previous fortnight, were about equally 
Week ending De. 8 .0...ccccccccescsseee « 1,996,373 .... 126,643 


numerous in each direction. Foreigners, as a rule, had 
improved, Brazilians being specially prominent in recovery 
from the recent fall, while among Home Rails, North 





195,768,597 .... 11,596,188 
Allotments since Friday last:— 


Rs . r ot € . < , 
8. 16 , uring the past da 
Tuesday ..... 100,020 in bills on Calcutta ........ At 1s 33d. W esterns were lowe r, owing to the drop d en ee ee 
Wednesday...... 1,000,000 in bills on Calcutta ........ At 1s 3d in full. or two in connection with the labour agitation. ‘The other 
” ‘ ; 10,000 in bills on Bombay ........ At ls 38 ‘ T District. bad a! 
Th ” a tteeee 35,000 in bills on Madras.......... At Is 34d. heavy stocks, as well as Great Northern and istri¢ t, had also 
Ursda@y........ 600,000 in bills on Calcutta ........ At 1s 3 11-32d. : : ; q se iar nl a 
“ wane ed 50,000 in bills on Calcutta ........ At ls 33d. ‘ | declined, while most of the ceuvennns aes hin — : — 
" sees» 250,000 in bills on Calcutta ........ At ls 3 13-32d. 1 j Vv icans r the most part made up lower, 
9 +++. 200,000 in bills on Madras ........ At1s 32d. | Epeo ed. Americans fo . ~ # 2 ’ — ° 
Friday .......... 100,000 in bills on Bombay .......- At ls 3,44 Lake Shores, however, forming a conspicuous exception, 


BM eee aoc 100,000 in billson Bombay ........ At ls 3 15-824 


with arise of 5 points. Business this week has been very 

The Bank of England give notice that the service they | Testricted, owing to the settlement, and to the unwilling 
have hitherto performed gratuitously, of verifying state- | Ness of operators to enter into transactions just before 
ments of stock for audit purposes, will in future be charged | the holidays and extending over a nineteen-day account. 


for. The fee will be 6d per account, with a minimum of Is. | Consols have been flat, owing to a fresh hardening of dis- 
a practice will come into operation on January Ist count rates, and Home Rails lost ground considerably on ac- 
The Stock Exchange Committee have appointed Mr count of disputes with emp/loyés, which at first threatened to 


| 
Edward Satterthwaite, a partner in the firm of Messrs | result ina strike. Foreigners have exhibited firmness for 





Clement Satterthwaite and Sons, 30 Throgmorton street, | the most part, and in the South American department 
eee enry. of the Stock Exchange in succession to Mr | Brazilians have had a sharp rally. The American market 

ncis Levien, who retired a short time ago. has quite fallen back into the old condition of lifelessness, 
and prices move up or down without much business passing. 
There is not much doing in the miscellaneous market, and 
Kaftirs, though some recovery has taken place, show no great 
amount of activity, and there is evidently going to be no 
mining boom this year. 

Home and Colonial Government Securities—The appear- 
ances are that money rates will be stiff, at any rate, until 
the turn of the year, and in accordance with the usua) 
experience, gilt-edged securities have been flat. There is, 
however, no great pressure either way, and the movement in 
Consols only amounts to a fall of {. Two and a-Half per 
Cents. show no change. India Sterling loans have fallen } 
and 1 respectively. Very few movements are recorded in 
British Corporation stocks. A fall of a point each is shown 
in Metropolitan Two and a-Half per Cents., Glamorgan, 
Inverness, and Lincoln, while a rise of a point has occurred 


_The discount quotations current in the chief continental 
cities are as follows :— 


Bank Open Bank 
Rate. Market. Rate. meee, 


% * fo 

Farle onessoe 2 Mar. 14 '95] 13 | Genoa........ g i 
tlin ...... 5 Oct. 10 "96? 4; |Geneva...... 44Nov. 16 '96) 34 
Hamburg... 5 Oct. 10 '96] 4: | StPetersbrg 6 Aug. 26 '96] 5} 
fort... 5 Oct. 10 96) 4 | Madrid...... 5 June 17 96) 4 

B rdam. 2 96) 3 | Lisbon ...... 6 Jan. 25 '91} 6 
i pri 96} 3 Stockholm. 440ct. 12 °96) 





vevvm 4 Jan. 22 '96) Christiania. 440ct. 12 96) 44 


Rome 5 A ’ ’ 
stresses 5 Aug. 27 '95) 4 | Copenhagen 4 Oct. 12 ’96] 4 
Turin......... 5 Aug. 27°95] 4 ” 


At other centres the latest recorded quotations are :— 


Da York (call money)... 1} e 2 | Calcutta, Bank min, .. e 
(endorsed bills)... 4 to 5 | Bombay, Bank min. .. 9 
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THE ECONOMIST. 


SSeS 


| In Birminghem Two and a-Halfs, Liverpool Three and | 
|| a-Half, Nottingham, Bristol, and Southampton. Among 
Colonial issues, one or two Cape stocks have risen a point, 
and a similar advance is recorded in Tasmanian Four per | 
Cents. and Western Australia Three and a-Half per Cent., : 


while Jamaica Four per Cent. Inscribed is 2 lower on the | 
week. 


- 


} - CLOSING PRICES ( 
Last : 


Fri Sat. Mon. Tues. Wed. Thurs, To-day 


Cons. 23% until 1903 

then 24%, red. 1925 1112 gx 1119 2x 111g gx 1114 Ywlllt xb ax ax— 
Do acct. Jan. Olllg@ gx 112 24x 111424 iily 2x 1lil4 ,% lili sx 1114 +x _ - 
22 %, red. 1905.... 107 8x 107 Sx 107 Sx 107 8x 107 Bx 107 Bx 107 8x... .. 
24 So, red. 1905...... 106 7x 106 7x 1C6 7x 105 7% 106 75106 7x 106 7x.. .. 
i,ocal Loans 3% Stk ill 2x 111 2x ill 2x 121 2x)11 2x lll 2x11) 2x... . 
Excheq Bills March 10/d p’r 10d p’r 10;dp’r 10/dp'r l0dp'rl0/dp'r l0/dp'r.. .. 
‘| Bank Stock .........526 31 326 31326 31 326 31 326 31 326 31 325 30 1 
India 34% red. 1931 139 20x 119 20x 119 20x 119 20x 118494x LIBA94x 118494x — 4 
Do red., 1948. . 1104}4x 110414s 110 Lix 110 Lx 110 lix 1094104199410 — 1 

Do Rupee Enfaced 62! f 624 34 624 54 624 34 624 34 624 3 

Met. Cons, 34% 120 22x 120 22. 120 22x 120 22x 120 22x 120 22x 120 2x 


oN +e 


British Railways.—The traflic returns of the week are 
eminentiy satisfactory, and should have assisted to 
strengthen the market materially. The labour question. 
however, which had up till this week attracted compara- 
tively little attention, a few days ago assumed quite a | 
threatening aspect, owing to the dismissal of a number of 
by the London and North-Western. The company 
o have taken this action on the principle of taking 
t idvantage, which is so important in a fight, of get- 
A number of other men declared their 
ention of ceasing work unless their comrades are re- | 

ited, and there was also considerable friction on the | 
Creat Western. To-day, however, the parties have sub- 

tted their respective cases to the Board of Trade, and a 

is said to have been arrived at. 





ul 1 rst 


blow. 


The stocks | 
of the companies concerned have, in consequence, recovered, | 
but still show a deciine on balance, and Midland and North 
ltastern have moved in sympathy. 


The settlement has had 
generally, and though Great Northerr still 

shows a slight fall, Brighton ‘‘A” and South-Eastern have 
ig rally, and are quoted at about “ record” prices 


A Food 


stro! 





ugain. The Scotch stocks have been dull, and the recovery 
not sutlicient to wipe out the previous fall. The rates of 
continuation on Home R ulway stocks at the settlement | 
were as follow :—Drighton Deferred, Great Western, Mid- | 
id, and North-Western, 2 to Caledonian Deferred, 
23 bd to 3s; Chatham, 9d to 1s 3d; do Preference, } to 1: 


a> 
Great Eastern, | to # ; Great Northern Deferred. 3-32 to 
9-32; Hull and Barnsley and Shetlield Deferred, 1s to 1s 6d: 
Metropolitan, ,; to ,: do District, 1s 6d to 2s: North 


British, 23 3d to 2s 9d: South-Eastern Deferred, % to *% 
and North-Eastern, |; to °' 


| 


Subjoined are the latest closing prices of the more impor- 
tant issues as compared with last week’s prices. The 


making-up prices at the last settlement are also given for 
reference purposes — 


“ Making up” 


-—Closing Prices. Prices. 


Rise. 


Last Week. To-day. or Fall. Dec. 9. Nov. 24. 

Barry Deferred Ordinary ...... a er FE ee eee 
CRANES cada ncctucaseaeesien 1574 8) .. 156) 78 ..— 1 .. 257 .. 1578 
ne DONE, cn ceekcasdesen 598 & -- Sh #..— 3.. 584... 59h 
)) City and South London........ EY oie OOD, aes pe es Bel 
ij] Great Eastern ............0000 108h «of .. 1083 9 .. + &.. 108 .. 1074 
ti Great Northern Def. .......... oy ES Ee Se Re 
{| Great Western ............0. oie Oc 2 § w= 8.5895 4. OM 
|| Hull and Barnsley ........... - 3 fe RO. + £2. W.. Te 
|; Lancashire and Yorkshire [eek ye Boe . se - 1474 .. 148 
London Brighton, &c., “A".... 1824 34 .. 1854 gg... + 2... 182%... 1814 
!! Lendon, Chatham,and Dover.. 184 19) .. 183 19 .. — §.- 16h... 183 
Do Arbitration Preference .. 131} 2} .. 130 1}..— 1 .. 1314... 131 
|! London and North-Western.... 2003 4% ..1994 §..— 1)... 198 .. 199% 
London and South-Western.... 204 9 ..204 9... .. - 206 .. 206 

|| Mnchstr. Shffid.& Lincolnshire 535 5 .. 53 5 .. .. « 54 .. 54 
|| Manchester, Sheffield, &c., Def. 25 4.. 25 4... «. -- M.. DB 
| Do London Extension ...... ee TS eee 
Metropolitan Consolidated .... 107} 3 .. 1073 8} .. + 4... 1074 .. 1074 
Metropolitan District......... ee) Eon ee Oe > Ban) Se oe ee 
BE shad on ahha naka bi 167% -» 1676 8h... — 4... 165% .. 166} 

| North British Ordinary ....... - 474 - 463 oo = ££ oo GR wp 4 
Do 3 % Preferred ....... cccoe OR a 888 oo = Bsc Bee os 894 
North-Eastern—Consols ...... 1774 84 .. 1788 § -- + 4} .. 1764... 177 
Rorth Staffordshire ............ 187 9 ..1% 8 ..— 1 .. 1388 .. 1274 
Souta-Eastern“A”....... eoeee 104R of .. 1055 oo + 1g... 104 .. 1025 


RAILWAY TRAFFIC RECEIPTS. 


In the following statements the Scotch railwaye are given 
separately, since their ate receipts are caloulated from the lst 


August instead of from lst July, as in the case of the English 
| and Tish paltwnye: ” 











Nannies 





. | orease of £915,238, equal to 2:8 per cent., and on the Scotch lines 


part fractional only. Egyptian Unified and the Turkish 3} 
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| December 12, 1896, 


Raitway Trarric Receipts, week ending December 6, 1896, 
compared with the corresponding week in 1895, 


Passengrs Mrchndse Inc. or 


Parcels, ie. or 7 Doo, | Total. | “aenaene 
Mails, &c. = Stock, &c. Decrease. 

EnGuisH Lines, | & £ | £ £ st 2 
Great Eastern 37,285 + 1,640 43,728 + 2.072 81.013) + 3,718 
Great Northern.... 30,763,+ 1,959 60,567 + 7,051 9L.330+ 9,010 
Great Western ....| 62,780 — 980 39,25C'+ 7,190 162,010\+ 6,210 
Lancashire & Yorks, 28,683) + 2,448 58,805 + 1,26 87,488, + 3,708 
London & Brighton 31,598, + 1,573 14,489, + 25 46,087\+ 1,828 
Lon., Chat., & Dover 18,802,+ 542 6,320, + 45 25,122! + 992 
Lon, & N.-Western 78,957, + 5,673; 141,955 + 6,680, 220,892)+ 10,353 
Lon. & S.-Western| 37,023. + 1,689 24,597\+ ly 61,620,+ 3,382 
Man., Sheff., & Linc. *. +e ee 5,642 + 3,089 
Metropolitan ......| oe 1 ee A ae 15,618) + 668 
Metrop. District ..! +. *- we aa 7,880) + 28 
SEE onst5n0s0i0 45,430,— 1,170 133,104 + 9,467, 17%534)+ 8297 
North-Eastern .... 36,367, + 5,502 110,199 + 146,566,+ 9,702 
North Staffordshire 4,019 + 83 11,397 81 15,416 + 2 
South-Eastern .... 28,105,+ 2,024 13,648 5 41.7534 1473 

Inish LINES. tee 

Great Northern.... 6,529’ — 50 7,230, 4 8 13.759) + 38 
G. Southrn. & Wstrn 7,362;— 827 7,980 34 15.342\— 1,174 
Midind Gt, Western 4,272;,—- 159 », 201 + - 143 
OR noses — pa - : } 15+ 61,181 
Scotcn Lines, one : i 
Caledonian ........ 21,151'+ 4,067 45,896 + 24 t } + 6,479 
Glasgow & 8S.-Wstrn 9,709.+ 1,298 15,359 1,1 8+ 2453 
North British...... Les on ¥ 8+ 2,689 
TOCA .cece 335'+ 11,621 


AGGREGATE Rartway TrarFic REceEIpts in the Curreat Half-Year, 
compared with the corresponding period iu 1699. 


Mrchndse 











Passengrs, Inc. or | Minerals. Inc. on ve 
) Parcels, ee Ta Dec. ial . 
Mails, &c. Stock, &c ecr ‘ 
ENGLISH LINES. £ £ ; z , £ 
Great Eastern 1,257.511 + 51,979 855,779 + . 82,698 
Great Northern.... 965,896 + 22,975, 1.279.562 + 4 + 65,548 
Great Western .... 2,123,580 + 44,290 2,292,950 + 74,59 lu + 119,880 
Lancashire & Yorks 991,302 + 27,988 1,269,115 + 03,977 
London & Brighton 968,856 + 3,5il 307,541 + 7,702 ~ 11,015 
Lon., Chat., & Dover 602.023 + 18,564 148, lof 18,452 
Lon. & N.-Western 2,594,314 + 62,543 3,110,144 + 11 . 18+ wt 
Lon. & S.-Western 1,250,766, + 34,267 526,487 + 11 ~ 0288 
| Man., Sheff., & Linc. os se oe 71998 
eee coecece ee ee oe ee 2278 
Metrop. District oe eo” ee “ 
Midieod eialede koe 1,441,032 + 32646 2,922,584 + 101,274 t yn 
North-Eastern .... 1,197,580 + 50,997, 2,366,670. + 119,90 + i 764 
North Staurdshire 114,693 + 3,125 245,724 + 10.63 + 1, 33 
South-hastern .... 797,196 + 24,872 310,912,— 3,1: + 21,6 
lnisu Lines. ; ; . 132 
Great Northern.... 202,416 + 989 158,358 — 5 } 5997 
G. Southrn. & Wstrn 214,472 — 3,992 Wll— 1,8 : 3040 
Midind Gt. Western 101,008 —- 924 146,298 — 2,11 . 
Total...... = a ” 5 + 915,258 
Scotcu LingEs, a _ — 
Caledonian ........ 530,613 + 26,016 00,722 + 7,792 + mon 
Glasgow & S.-Wstrn 249,997 + 14,376 321,021 + 85:7 18, + 36'170 
North British...... ee i a 87! + a 
Total ...... : aA ' + 94671 


The increase of £61,181 for the week on the English and Irish 
lines is equal to 5°0 per cent., as compared with the corresponding 
week of last vear, while an increase of £11,621 on the Scotch lines 
is equal to 8:0 per cent. 


The aggregate totals show on the English and Irish lines an in- 


an increase of £94,671, equal to 2°8 per cent., as compared with 
the corresponding period of 1895. 


Foreign Government Securities, — Transactions 1! 
European Government bonds have been scarcely poner 
enough to test quotations, and movements are for the mos 


per cent. loan, secured on the tribute, have risen 4 each, 
while the Turkish groups “C” and ‘‘ 1)” have receded 
slightly. It was reported that the Spaniards had met with 
some success in Cuba by the death of the chief leader of the 
rebels, and as this is confirmed by later reports, Spanish 
stock has gone up to 60% at the close. Italians have = 
improved slightly, and one or two of the Chinese loans are 3 
higher on the week. The chief interest has been centred . 
South Americans. Brazilians have shown a good deal 0 
strength on a sharp recovery in the exchange, and better 
reports as to the economic situation. ‘The loans are 2 to3 
points higher. Argentines have not been so buoyant, = 
while the 1886 and North Central loans have gained 4 each, 
the Drainage bonds have fallen to alike extent. Chilians ne 
a point up all round, while Uruguays remain rather tlat, 
and are barely maintained at about 46. Peruvians —— 
moved up on the issue of the report. The following are of 
principal rates for continuation charged at the eg : 
Argentine 1886, do Funded, Brazilian 1889, Greek a 
and Peruvian Debenture, 4 to 6 ; do Preferred and Defe | 
5 to 7; Russian and Egyptian Unified, 1 to 3; do Scrip an 
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Hungarian Gold, even to 2; Italian, 3} to 43; Mexicans, 3 to 
5; Portuguese, 4 to 5; Spanish, } to even ; Ottoman Bank 
and Rio Tinto, 44 to 53. 

The following are the latest closing prices, &c., of some of 


ing stocks :— 
the lead 8 “ “ Making-up” 


December 12, 1896. | 
| 


Closing Prices. Rise Prices. 
Last Week. To-day. or Fall. Dec.9.Nov. 24. 
tine 5 %, 1886-7 .....eeeee 833 2.. & Bee > Din Cue 
Ditto 1891 Funding .......... 823 2... 8235 .. + 3%.. 82%.. &1 
Ditto National Cedulas B.... 294 304 .. 28 30 .. — 1 .. 29$.. 28} 
Brazilian 4 % Bonds, 1889...... a ek. Bee ae ew Os BS 
Cailian ¢) MED so: encsvonesae is SG... OB Bsc Fee BD oo. BS 
ese 7% Silver, 1894........ “13h 44... 14 540. + 21. 4. 14 
Do Gold, 1896 ........--eeseee oe 8 xp De Da eB. «. BD: ve. TH 
tian 4 % Unified Debt .... 1023 3h .. 1034 4k... + 1 .. 1034 .. 103% 
34 % Converted .......0+6 9931004 .. 1004 eae es ee 
Poems 5% ........cccccveccsee 1014 24 .. 1OlR 2h .. oe oe JOMZ.. 101K 
icin ai beeaneanannee 1034 44... 1034 44.. .. .. 104 104 
German Imperia! 3%, 1890-4.... 965 7h.. 978 B.. + 4... 97 963 
ED cos ncessakenebnabn 294 304 .. 274 284 pea iaw Ee 
Do Monopoly + % ....-++eeeee 30s 1h .. 284 98 ..— 2 .. WD .. 30% 
Hungarian 4 (icid Rentes 3038 &.. 1055 44... + }.. 1034 .. 103% 
Iealian 5 % Rentes .....cceeeee Te 2 wo Se 8 sow CAE «ee 
ee eee 10l 5 mm 6 ln « ec 103 .o 1 
Mazican 6 7%, 1883........-0.006 2 53 94 A..— 7 94% 3 
Peruvian Corpo: n6%4 Bonde 374 j.. 38 a 37% 37 
ES Fo vo vvcenceneeues 2445 Sty.. 2442 4H. i 5 .. a 
er GY og. secvcesacce 1033 44... 1033 43. “s 102 .. 102 
ia Mew 4% ...cccseccsees Be Oo .. Ge 4s. + Sh.. SR.. SE 
SES 2098, .coccctivvese 95 ¢.. 9 2..+ 1 .. SB.. WY 
United States 4 BEET ccucswen Me BD og ee Swe * 1s or 
Do New 4 sc iecens ae im 68 ls Oe Wear, art tae, -aa 
Uruguay 34% Bonds ......c.006 46h 3 am 24* @.. &. 
Vemesuela 3%, 1851 .......cceee 424 34 Ce Bias «so co BH ce G 


American Railways.—The delivery of President Cleve- 
land's Mes: oe 


to Congress had but little effect on prices | Crown Reef, East Rand, Robinson, Modderfontein, Gelden 





up in sympathy with the stronger tone of the Government 
bonds. Uruguayan issues have fallen generally. Rates of 
continuation :—Mexican Ordinary, 9d to Is 3d; do First 
Preference, ;*; to *% ; do Second Preference, ;'; to $. 


The following shows the net movement on the week in 


some of the principal issues :— 
“ Making-up” 


7—Closing Prices.—, Rise Prices, 

Last Week. To-day. or Fall. Dec.9 Nov. 24 

| Bombay, Baroda, &c. .......... mee eR ieee 6S za <n. s< ae 
| Buenos Ayres and Rosario Ord. 684 94 .. 674 84 .. oe 67 

Canadian Pacific, Shares ...... te mS Ren, 5 
| Grand Trunk of Canada, Ord... 44 5 .. 4) 7. Se « 43 4 
Ditto, First Preference ...... >” a! ee oe ae 
Ditto Second Preference .... 188 {§.. 17] 18. ; J 1g) 184 
Ditto, Third Preference...... 10g § -- 10 4£..— B.. 104 103 

| Great Indian Peninsula ...... 7s 8 CJS 8. 17 175 
Mexican Railway, Ordinary.... 203 14... 20% 213 .. se aon 2] 
Ditto, First Preference ...... 752 GL... Tt 2..+ 2... 752 7 
_Ditto, Second Preference .... 334 44... 4 5 .. + &.. 34 344 
PENI oceans nedousie Sevees. SEG. 32 5c. Ou... & 


Mines.—-Within the past few days a much firmer tendency 
has existed in the Mining department, South African shares 


| showing most strength, owing to the generally favourable 
| character of the November crushings and the expectation 


either way, id though it was said to be what the market was | 


las not led to any increase of business. When 
ung prices usually tend downwards, and that 


waiting for, 
80 little is 


has been casd this week, Lake Shores being the only | 
shares whicl: have shown any degree of buoyancy, and even 


these have zone back to last week's quotation at the close; 
the other active issues. Milwaukees and Louisvilles, have 


declined rather heavily. A fall is also shown in Atchisons, | 2 ,., Consolidated Goldfields over 1 to 8, South African 


Denvers, |: \es, Northern Pacific Preferred, and Headings, 
while Unio. Pacifics show a slight improvement. Among 
bonds, Baltimore and Potomac, Milwaukee (Lake Superior), 
Cleveland «nd Pittsburgh, and Louisvilles have risen 2 to 3 


points, an Mobile and Birmingham Fours have moved up 
on the announcement of a payment on account of arrears. 
On the other hand, Baltimores, Atchisons, and Norfolk and 
Western have declined, the latter to the extent of 4 points. 
The rate “of continuation on American Rails at the settle- 
ment was | to 5 per cent. 


The following are the latest closing prices, &c., of the 


more prominent issues :— ones 
Making-up” 


Closing Prices.—, Rise Prices, 
Last Week. To-day. or Fall. Dec.9 Nov.24 
Atchison 5% Preferred ........ 254 a .. Mf .- 2 34 .. 243 
Do General Mortgage........ 80h 1h... 81 2 .. + 4 °° 803... 803 
timore and Ohio........ ... 144 154 .. 144 154 hen, eg eee 
htral Pacific Shares ........ 16 oo IR Gem 0, 1S. 
Chicago Mil. & St. Paul, C. Stk. 772 : a. me a 773 
ver & Rio Grande, Ord. Shre. 123 o Me sum 4... Be. 
Do Preferred Shares ........ 4 2.. MB #.-— 2., 444... 454 
Erie Railroad Com. Stock .... 16h #.-. 184 %-.— 27. 159°. 164 
SONG. ccsecacaseaceess 30 he. 35Z GE. — 4, HH... 37h 
ee eee ere ee ww eo ye 
mois Central Shares ........ 953 634.. 95} 64 (a a 
= @ Shore & Michigan 8. Shrs 157 9 ..157 9 . ee Te 
Wisville & Nashville, C. Stock 52 ce tee Bt a 
ov York Central Shares...... 974 . + 8 .. + &.. 9% .. 97% 
Wy" ootatio. & West. Reg. Shs. 16% j am 154 Z-.— g.. IF... 16 
Meri Penn., & Ohio, 7% 1st Mort. ae ee . i o- Se ee es 
Norclk and Western, Preferred 172 %.. 17% &..— 4.. 17h... 188 
orthern Pacific, Preferred.... 25 4... 244 i oo 12.. Mt... 2: 
Sylvania R.R., $50 Shares 532 2 .. 534 ia a a 
adelphia ¢ Reading $30 Shs 15 ¢.. 14h og .. — 4 es ae 
De ern Ordinary ............ 10311 .. 105 } + 2. o.. 
Une Preferred kvaidenennenees 51h 2 .. 29 9 dx.. me 2h.. BOh.. 
Pacific, Pe ccoscuas Be ce BG Big Bs” idee: SA aio 
Do 67 Louis, &e., Pref. Shs Ww ¢. MN... a ee 
&» Genera) Mort. Certs.. 233 44... 23 4..— j — 


Colonial and Foreign Railways. — Canadian railway 
‘stocks have shared the dulness of the American market. 
Canadian Pacifics have lost 8 on balance, and Grand Trunk 
Firsts are 1; down on the week. A rise of 5 has 
taken Place in the Preference stock of the Demerara 
railway. The only change among Indian railways is 
4 fall of 1 in South Indian capital stock. Argentine 
railway stocks show irregular movements, Buenos Ayres 
and Pacific, Buenos Ayres and Ensenada, and Cordoba 
Central Deventure stock being quoted higher than they 
were last week, while Buenos Ayres Great Southern Pre- 

nee and Debenture and Buenos Ayres Kosario Ordinary 
have declined. Mexican First and Second Preferences have 
# each, but several Brazilian railway shares have moved 


of a concession in regard to the cost of explosives. !iand 
Mines have improved 22, Geldenhuis Deep, and nearly al! 
the other deep-level issues showing relatively about the 
same recovery. Rises of 4 or over have taken place in 
several of the outcrop shares, including City and Suburban, 


huis Estate and Wolhuter. Shebas and Transvaal Gold 
sharcs have participated in the improvement, and in nearly 


‘all the active issues the rally has ranged from to 


| to 4, though it is still complained that the 


market is 


practically left to professional operators. De Beers have 


risen over ?, and Jagersfonteins !. Among Land and 


| Exploration shares, Chartered British have advanced | to 


Gold Trusts, Oceanas, ,,, Johannesburg Investments |, and 


Anglo-French Explorations }. 
marked in Westralian shares, but it has scarcely been less 
general, Great Boulders, Lake Views, Mainland Consols, and 
Hampton Plains having been most freely dealt in; New 
Zealand and other colonial gold shares have improved, 
Indian shares have advanced, especially Champion leefs 
and Mysores, and Copper shares have followed suit, Rio 
Tintos rising to a little over 24/, and Anacondas to just 
under 6. 

The following are the prices and variations of the more 
active shares :— 


The revival has been less 


Minina CompaNIzs, 





Closing Prices. Rise Closing Prices. Rise 
Last To- or Last To- or 
Week. day. Fall Week. day. Fall. 
| Alaska Treadwell... 4% .. 43 ..—& | MayConsolidated.. 24 .. 2 
Aladdin’s Lamp.... 24 .. 1{ ..— 8 | MeyerandChariton 5 .. 53 ..+ 
Bayley’s Reward .. 2/5.. 4/ ..+ 1/9 Modderfontein .... 2}... 5} .. 
| Broken Hill Prop.. 2j5.- 2f5-- -- SN bs ccatnadeus es Sens 
| Burma Ruby ...... ae jae) da. ee dracccsese ae * 
| Champion Reef.... 7)s-- 7jh.-+ & New Primrose - 3 9S i. 
City and Suburban 3} .. 3] ..+ 4 | Nigel.............. ac, en 
Sc ukentcwnace BR .. _$h--+ gy | Nourse Deep ...... a eee : 
Crown Reef........ 94 .. 93 ..+ 4 | Nundydroog ...... Stein Oe as A; 
De Beers .......--- 28y,.. 293 ..+ t# | OoregumGold .... 34.. 3 ..— 
Durban-Roodepoort 6% .. 6% ..+ 4 | eee St.» Sh. 1 
East Rand ........ - Jee ee eee a te 
Ferreira .......-.-. Mie os WBE ce ce, | POOR ccc ccccccces 84... 84. 
Geldenhuis Estate.. 23... 3y;..+ ¢4 Rand Mines ...... 204 .. 25h..+ 28 
Do Deep 33... 44...+ 4 | Randfontein ...... 2f,-. 2 ..4 
Glencairn.......... 2 .. 2k..+ ¥ | Rio Tintos ........ m 2449..+ +b 
Hampton Plains .. 23 .. 2j%..— yh | Robinson.......... Te ss Geet ff 
Heriot ..ccccccccce TE co Th cot & | SRODO .cccccccccce 2 .. Zpy..+ fa 
Henry Nourse...... 6 .. 62 ..+ 8 | Simmerand Jack.. 4 .. 44..+ 3 
Jagersfontein...... 105 .. 10) ..+ § | Tharsis... ..cccccce Giins Baws <a 
Jubilee ...........- 63... 63.. .. | Transvaal Gold.... 33... 43 ..+ 1 
POMIBOED 2 cvccccces St .- 4 ..+ & | Village Main Reef.. 4 .. 44 ..+ } 
Langlaagte ........ 4 .. 4..+4 | Wemmer.......... GG... @i% 4 
Lisbon-Berlyn .... 4/9.. 5/5 ..+ 0/6 | Wentworth Prop... ; = je: — ts 
Mason and Barry.. 3}... 24x -. .- | Wolhuter.......... 3 44 ot & 
Lanp, ExppvoratTion, &c. 
Closing Prices. Rise Closing Prices. Rise 
Last To- or Last To- or 
Week. day. Fall. | Week, day. Fall. 
Anglo-French Expl. 23 .. 5¢s--+ ts Johannesbg. Water 1}... 1g ..+ 2 
Bechuanaind Expl. 1 .. lyh--+ f* | Mozambique ...... Iyn-- lve... +t 
British 8. Africa .. 24 -. 28 ...+ | Oceana eakwegcwead 1 .. l&y..+ & 
Cons. Goldfields. .. 7t4.- #..+ 1s | Orange Free State.. of oo Beth 
Exploration (New).. 2% -- 24 --+ 4 | 8. A. Gold Trust.... 5% .. ia 2 
Exploring .....--- tR.. ¢h.. ~. | Willoughby Cons.. iv: lf ..+ oa 
Joh. Cons. Invest... 2yk.. 2xe-.+ & |Zambesi .......... Wes 


Miscellaneous.—London Bank shares have fluctuated a 
good deal during the week. Several issues declined at the 
beginning, but recovered later, on the harder tone in the 
discount market. On balance, Lloyds, London and South- 
Western, and Parr’s are quoted 4 higher, while London and 
Westminster, Joint-Stock, National Provincial, and Union 
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service. P.and O. Deferred stock, and one or two other 


steamship issues have improved in market value. Assam 


lailways and Trading Deferred shares have risen 2, on the | 


issue of the report. Lagunas shares and J. and P. Coats 


have advanced, while Brunner Monds have farther declined, 
and Goldsbrough Mort “A” debenture stock is quoted 9} 
lower on the week. 
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tt a 1] —_ oa ja inpen eeenegprage gts , esas 
aa ‘ || have fallen to a like extent Imperial Ottoman shares show | Setheriand Reet Side Rat General iebadhe 7 Winchester House, at 12 
: a : . baz . | oo SOONG oseceses eneral........ i Winchester Hous j 
i ‘| no appreciable change, Anglo-Foreign and British of South | Imp. w est. Australia Co-op. General wernee 17 Winchester Hous’ - = 
ie 2. 1 : a : ls . Merchants’ Fire Office .... General...... a 17 Wincheste aa >" 
1 | America have improv ed, but London and River I — = | Tarara Creek Gold Mining Genera!......... 17 Winchester an at 134 
4 +8 : ; > r 5 ; have ‘line OO aaa ee 17 Winche ere 
sa , ro $ . »s have declined. : ie i Winchester House. at 2 
i Ps a | One OF two South Afric a : I rank shares he | 8. African Estates & Mining General........ 17 Winchester oom -. : 
‘aa || Allsopps stock has further improved, on a few purchases, | Woodstock Gold Mining .. General... ....- 18 Winchester House, at 2 
.- 4 au } . 3 q A f . Bieckert’s Brewery .. re 18 Winchester House. at2 
ORE and the Ordinary stock has changed hands at 183. A few | South Kalgurli Gold Mines General....... 18 Winchester House, at 24 
} ta a ane i == l } »y | South Luipaards Vlei Gold — 
Vil i || smaaller Brewery shares have moved up | to}. but a heavy bee ee eee cialis! 8! Winchester House, ot 33 
af 1 | fall has taken place in Newcastle Brewery issues. Among | Kegan Paul, Trench, Trub 
Af ; iat : Q . “so _ cs 1 Scottish and | ner, and Go. ........ oo General chin acd 18 Winchester House, at 8 
ia: l'rust stocks, Scottish Investment, Second Scottish, ; sone ees Et and Co.. — ae C wees 18 Winchester House, at 3 
ay > . . . ‘ Dae ‘ siuperor Gold Mines ...... General........ 18 Winchester House, at 2 
ata) Omnium Deferred are 2 to 2) higher. linperial Contine ntal moan “ extcniesl inchester House, at 34 
q (jas stock nas fallen 5 more, the Vienna City Council having | Gold Mining ............ General........ 19 Winchester House, at 11 
; definitely resolved to attempt to supersede the company's 








STOCK EXCHANGE NOTICES. 


| _ The Stock Exchange Committee have appointed special settling 
days as under :— 


WEDNESDAY, December 16. 
“BAHIA BLANCA AND N.-WEST. RLY. —£250,000 4°. Deb. Stock, 
CYCLE INDUSTRIES CORP.—24,939 shares, Nos, 1 t 





to 24.939. 
LIDSTONE.—18,571 Six per Cent. Pref. Shares, \vs. 48,078 to 
MISCELLANEOUS. | 66.648. 
‘Nosing Prices Ris losin i 5 is ~ - 
| a ae Cro Pe” Re’ ‘NEW GRAND HOTEL, BIRMINGHAM.—13,324 Ord. Shares, Nos. 
Last lo or Last To or . : J : ) 
Week. day. Fall Week. day. Fall. 1 to 13,324; 14,000 5; Pref. shares, Nos. 1 to 1 ; and 50,000 
PO 5 ivcnetecssvan eae + 2 pp. ee wee - 2° or — 14 lst Mort. Deb. Stock. 
1 Arm neg aa 0 Hse ee son. & County Bank 955 .. 95% .. : 2 
' Coats (J oa iP.) .. 614 .. 612 .. Lon. & West. Bank 544 .. 544 .. NEW PREMIER CYCLE.—300,000 6 ‘ Cum. Pref Nos. 1 
: i Gas Light, &c., 3144 ..3124 ..— 2 Loe. Gent. Quanibusii9 oomne to 300,000; 200,009 Ord. Shares, Nos. 300,001 09; and 
| tuinness Ord 54 axim - Nordenfelt o* . 000 s or : ) 
| Harrods’ Stores 6 ' Spiers and Pond... 25 .. 25 £100,000 45 Ist Mort. Debs., Nos. 1 to 1,000. a 
Be | N.Z. MINERALS.— 100,000 Ord. Shares, Nos. 2,900 ; 
i FORTHCOMING MEETINGS. and 2,500 Def. Shares, Nos. 1 to 2,500. 
t e following meetings are to be held during the ensuing week : “SAN PAULO (BRAZILIAN) RLY. 78,489 New O) », Nos. 
i | 1to 78,489; and 78,044 5 °, Non-Cum. Pref. Sha s. 1 to 
Company. Class Date, Place and Time. | 78.044. 
ae ai sot Dec. 15 10 Eastcheap, at 3 TurEsDAY, December 29. ; 
i ieiGtveEess!. °°... oe | BURBANK’S CONSOLS. — 25,025 Shares, 10s paid $5,007 
i4 Pr renera » 18 Winchester House, at 12 | Shares, fully-paid. 
ah rs Gold M ERE: «+s 208 ~- dasnaapare ale gay de _| LONDON AND COOLGARDIE EXPLORERS.— 102 es. 10s 
a7 Cl 4 ater General ‘ Commercial rd ,5.W.,atl | aid 
if ‘ 2 N.-W es G } if Cannon st. Hotel, at 12 | parc. : 
4 Ba Scotland rencral.... 17 Edinburgh PARDY’S MOZAMBIQUE SYND.— 90,629 Shares, ful I, 
| os a Ga feeatonei ~ Ke ve a — a i The securities marked * are ordered to be quoted : Orticial 
ri I 4 d | I ines Sp al ace * l4 Johannesburg ome List, and also the following : 
ve e's Copy posit ‘2 Cannon st. Hotel, at 12 A. AND J. STEWART AND CLYDESDALE. —Further f 5,000 
} it am i Bre ries General 1s Farnham, at 2 ~ . r = 4 
4 ih ( atin | n L General... ° Is W ime bes stk r Ho ise, at lz b , Cum. Pref. Shares, Nos. 70,001 to 75,000, 
i i Ingian Midland ieneral ; Is Winchester House, at 1 ATCHISON, TOP., AND SANTA FE RLY.—S$5,57 ) add (ren. 
; i amed sacle 2 Seen RR aaa 16 Leeds. at 124 Mort. 4 °., 100-yr. (iold bonds of 1995. Nos. M 68,001 t) 71,750, 
i ' LR Plate Bk. General...... 15 Cannon st. Hotel, at 12 and M 72,781 to M 72,853 ; and D 43,501 to D 47,000. 
i Lon Nitrate ae — ~ ee eee at 3 BANQUE FRANCAISE DE L'AFRIQUE DU SUD.—5SU Shares 
i moar i ind Oil e renert l ers all, ALO , 
' : & alened e, | of 100f each, Nos. 1 to 500,000. 
1 tary ( swell he General see 1+ 40 Dover street, W., at i ’ ’ i aoe . 4 
ae i Khrewery Feneral....... 14 Redruth, at 2 CANADIAN PACIFIC RLY.—Further iss. of £615,375 4°, Cons 
[ 3s - i Rey Mini RS cto 17 Cannon street Hotel, at 2 Deb. Stock 
f | wark and Vauxhal oa : aetaiale re 
| ; i} WOtTEr ...sccceccrcccese General....... 15 Southwark Bdge. rd., at 1 CENTRAL PACIFIC RLD. co. OF CALIFORNIA. PO 10, UYU k — 
1 an Gas.. -» General... 00. it °° | Mort. 6 ©, 30-Yr. Gold bonds of 1895, Series A, B, C, |). extende 
as 1} Wentworth Gold Mining .. General........ 16 is pes eee on ait 7, Nae art. ¢ 30-vr. 
| t \ Argentine N.E. Railway ..'General........ 15 Winchester House,atl | to January 1, 1898, at 5 »3 and $780,000 First Mort. am cai 
ia} i} City of Chieago Brewing _ Gold bonds of 1896, Series A, B,C, D, extended to January |, ’ 
ia i and ans soba erene paper veces oe : erage eee, lat 5°., “ Government stamped.” 
it Champion Reef Gold...... | / Cannon stree otel,atl2) | : : ae 
| naan Gold Mining eee ~ Cannon ie a 125 | CRYSTAL PALACE.— £118,427 3 4 First (1895) Deb. Stock. . 
URIGONES 22 sscepersiscs General....... » Cannon street Hotel, at 12 | arp. 3 first 
i GoldenCrown . Pee eee 17 Winchester House, at 3 MANCHESTER SHIP CANAL.—£418,800 Addl. Perp. ¥: 
| Lillooet, Fraser River, and , palettes 1" 4 Mort. Debs., Nos. A 1 to A 4,188. ' Deb 
t Cariboo Gold Fields General........ » Winchester House, at 2 __ : I B Mort. Deb. 
| | Mainland Consois bss nae ONEs onaeeas lt Winchester House, at3 | WATNEY AND CO.—Further iss. of £200,000 4}, » b MC 
| New Tamarugal Nitrate .. General...... + 14 Cannon street Hotel, atl2 | Stock. 
} New York Breweries CIGROPRL. ..0. 00s 16 Winchester House, at 3 WESTERN RLY. OF HAVANA.—Further iss. of £20,000 6°., Mort. 
; Oriental Gold Mining Co. of 2 ° . 
In lia eta ae : Ga eee 17 Cannon street Hotel,at 114 | Debs., Nos. 3,701 to 3,900. 
5 Pernvian Corporation General........ 17 Cannon street Hotel, at 2} 
( i; ShebaGold Mining...... General. ...... 15 Winchester House, at 24 
ii | St Louis Breweries ........ Goneral. ..... 14 Winchester House, at 3 
' St Pauli Breweries ....... General....... 17 8Gt. Winchester st, at2 e 
4 Transvaal state and { d KR 
; : ihaveteseieis cic s, ob General..... ees 15 Winchester House, at 12 No res ait e orts. 
i Hannan’s Brownhill Gold 
Minine Sie. con a ceca a saaceee 14 Winchester House, at 114 | ae 
1% Central Wealth of Nations General........ 14 Winchester House, at 12 | 
| Golden Gate Gold Mining. . General........ 14 Winchester House, at 12 | GOVERNMENT STOCKS, ETC. ’ - 
i Violet Consolidated Gold a 14 Winchester House, at 3 | BRAZIL.—The 7:mes correspondent cabled from Rio de ia 
Trove Eeplopation’........General........| 16 Winchester House, at 12 | 0? December 8 as follows :—“‘The Bill authorising the leasing of 
North White Feather Con- | the Central Railway has passed through Congress. It imposes 
bole os Mines........-- + pea peucsess = re vn re onerous conditions. The Government are maeeeeee to ee 
enioc FOWOPieS . .. sce wenerai.....- oe ” ! ste it se, = | s are des 
North Burgess Gold Mining General........ 15 Winchester riouse, at 14 | for tenders for a loan shortly. soll ae ee hee 
Venezuelan Mines (in liq.). General........ 15 Winchester House, at 24 redeem paper money. Much satisfac 10n 18 expres he General 
Koffyfontein Mines........ General........ 15 Winchester House, at 3 circles here at the action of the Senate in amending the G , 
Tati Concessions .......... General. ....... 16, Winchester House, at 12 | Revenue Bill by eliminating the projects for issuing more currency, 
Menzies Gold Reef Pro- * 16 Winchester House, at 12 | converting cedulas into currency, withdrawing from the Treasury 
prietary ccoeccc coe SIONECTBL. .cccess ) i . 2 . | ti 40 r cent. of 
New Central Borneo ...... General........ 16 Winchester House, at 12 | bonds deposited to secure the currency, collecting 4V per 
Frontino and Bolivia Rly.. General........ 16 Winchester House, at 2 _ the import duties in gold, and regulating exchange operations. 
Menzies CrusoeioldClaims General. .....-.! 16 Winchester}House, at 24 | the Chamber of Deputies accepts these amendmends, and if the 
Blackhorse and Sandstone | ; n 
Gold Reefs ............ .» General... .....! 17 Winchester House, at3 | proposals to reduce expenses are faithfully executed, we may 800 
Buenos Ayres and Val- ; expect business to improve steadily.’ 
paraiso Transandine Rly. General........| 17 Winchester House, at 2 PARAGUAY.—With reference to the external debt of Paraguay, 
Pahang Corporation ...... General........| 17 Winchester House, at 24 as ; ived advices, dated 
Oriental Estates .......... General........ 17 Winchester House, at 3 the Council of Foreign Bondholders have rece! h bondholders 
Gravel Gold Mines of Se ,, | November 2, from Mr H. L. White, the agent of the nthly 
—_ vonesatusnaenges RIE avon oe o ee a - 3 at Asuncion, stating that the Government ae ae ne This 
artholomay Brewing ....\General........| 2 ‘ . . m ° 
Dortmund Seewenies ...(General........| 18 Winchester House, at 12 | instalment of the debt service corresponding to Nove 
Oceana Minerals ..........\Genera’ 





18 Winchester House, at 12 


Le eeeees| 


mowe Cycle and Sewing, 
Machine ..... eeeccces ---|General........ 


Praece's Point Proprietary: 
(Hauraki)................\General........ 


18, Winchester House, at 12 


17\ Winchester House, at 114 


sum, equivalent to $4,206.50 gold, has been remitted to the Lanne 
and Brazilian Bank at Buenos Ayres, and completes eT The 
due for the payment of the coupons on January 1, sie af the 
bank has instructions to remit to the Council the wh 








December 12. 1896. | 
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BANK STATEMENTS. 


The following statement shows the position at the end of November of banks which issue monthly 


statements of accounts :— 











Liabili- | Deposit Cash on), iaco'ate! 

ties to and Cur- Miscel- Tora Hand alae Invest- | Phere |Diseounts, Miseel-  Torat 

phare- | rent Ac- , laneous, | L!4P!UI- | andat “oy : d | ans, | janec SETS 

haltiieme desis tien TIES. Bank of | [hort ments. | state &e laneous ASSETS. 

| 0.) Ena. ke Notice. | | separ'tely| 

: . . . % x & & x f ; ; 

Capital and Counties 1,654,500 15,842,136, 432,297 17,978,933, 1,731,110 2,207 721 4,348,459 z 9,308,712 362,931 17,973,938 
Gy... ... ts 1,500,000 7,780,929 2,023,279 11,304,208 810,585 695,000 1,520,790 al 6,237,522 2,040,311 11,304,208 
Lloyds...» 2,780,000 31,443,405, 677,268 34,905,675 3,445,802 4,449. 4615,797,435, 4,162,707 15,636,144 1,364,124 34,905,673 
London Joint Stock 2,963,215 16,092,143, 1,889,473 20,944831 2,407,872 with dis. 3,017,835 ad 13,309,043 2,210,031 20,944.831 
London & Midiand....1,834,497 15,888,901, 153,819 17,857,217 1,830,184 1,494,895 3,342,258, 1,951,534 8,648,073 590,272 17,857,217 
London -\Western, 869,000 8,236,037, 259,378 9,355,415, 1,182,318 669,395 1,822,842 i 4,670,487 1,010,373 9,355,415 
London & Westminstr 4,400,000 24,326,043 965,030 23,691,133 3,918,959 4,187,935 4.105,000 14,512,592 2,963,647 29,691,133 
National Provincial . 5,000,000 45,967,455 549,014 51,516,479 4.840.432 3,599,918 17593357 ey 25,482,772 51,516,470 
Pare’ 8 o.oo cssees 2,640,000 19,745,167, 3,052,593 25,437,765 2,742.7403,990,673 2,335,320 1,995,564 11,302,435 3,041,033 25,437,768 
Prescott, Dinsdale... 611,004 4,207,059, 195,616 5,013,679 545,186 547,150 982,292 592,650 1,997,615 348,788 5,013,675 
Union of Ioadon ..... 2,555 000 15,293216, 2,525,704 20,374,920 2 504,910 3.472,500 3,118,157 os 8,430,533 2,848,815 20 374,929 
Williams, lveacon .../1,460,090 11,473,025, 424413 13,357,438 1,591.9392,014 037 1,633,940 2,152,498 5,273,321 688,653 13,357,438 








funds de} Bi 


expected »itiin the nexs few days. Mr. White is of opinion that 

the rece » om the Yerba Ulaté duties for the half-year ending 

December 1895, will, when the accounts are liquidated, show 

a substan’. .' surplus to be applied to amortisation of bonds. 
RAILWAY COMPANIES. 

ARGEN : NORTH-EASTERN.—The report for the year ended 
December 1895, states that the gross receipts amounted to 
$321,361 poper, as compared with $273 255 paper in 1894, and the 
working « »«uditare to $443,003 paper, against $452,251, while the 
net loss ov» working has been reduced from £9,738 in 1894 to £6,892 
in 1835. : reterence to the Government agreement of Novem- 
ber 12, | he directors are able to inform the proprietors of the 
receipt, i\y 23rd,of the general bond of the Argentine Govern 
ment for .,000,000 gold (2,231,746), and subsequently of the 
amount of inccrest thereon for the half-year to June 39th last. 

BENGA -ENTRAL —The report for the half-year ended June 20 
states tho! ‘ne net earnings amounted to Rs.1,45,573, as compare 1 
with Iis.1. 5,157 for the corresponding pericd of 1895 In terms 
of the contract with the Secretary of sSiate, one-fourth of these 
earnings |.8.36.393-—belong to the company. Ninety per cent. of 


thig amount has been brought home at 1s 2Jd per rupee, and, 
taking the :e:maining 10 per cent. at the same rate, the tota: sterling 
equivalent of the company’s share, incluaing the balaoce of last 
account, amounts to £2,363. 
leaving £2,304 available fur dividend. Tne directors recommend a 
dividend of 9s per cent., subject to income-tax, in addition to the 
guaranteed interest, making the return for ths half-year of £2 4s 
per cent, 7 

BENGAL-NAGPUR.—The report for the half-year ended June 39, 
1896, states that the gross earnings were Rs 37,19,635, the working 
expenses lis.17,03,791, and the net earnings Rs.20,15,844. 

BUENOS AYRES AND ROSARIO.—The report for the half-year 
ended June 30, 1896, states that the gross receipts were £339,712, 
Working expenses £179,428, and the net receipts £160 234. 

rom this must be deducted interest and dividends on debenture 
_ and preference shares £111,29), leaving a balance of 
eae out of which the board have declared an interim 

ividend on the ordinary stock at the rate of 2 per cent. per 
annum, free of income-tax, which will absorb £42 553. 

BUENOS AYRES AND VALPARAISO TRANSANDINE —The report, 
ene up to June 30, 1896, states that th- receipts of the line 
Dates, to £9,649, as against £6,501 in 1895, and the expenses to 
oe. a against £18,250 in 1895. ‘Thus the accounts, irtespec- 
ended June 30, 1896, of £13,541. The Argentioe Government voted 
_ year for distribution pro rata amongst the guaranteed railways 
oe of $2,000,000 gold on account of arrears of guarantee. Up 
a e@ date of this report the sum of £16,598, being the total of 

ene of this company’s proporcion, has been received. 
oo wad INDIAN PENINSULA.—The report for the half-year ended 
oe th states that the gross receipts were £1,919,882 and the 

Orking expenditure £886,065, leaving a net profit of 21,033,817. 

Comparison of the above figures with the corresponding half- 
year in 1695 shows an increase of £119,440, or 6:63 per cent. in the 
pes the expenditure is £26,411, o- 3:07 per cent. higher, and 
on of expenditure to receipts is 46:15 per cent, against 

» Per cent. Of the company’s share, Its.2,158,276, the portion 
— for distribution in this country has been remitted from 
aoa at current rates of exchange, realising £125,365, which 
oa 8d the directors to propose a dividend of 12s 6d per cent., in 

~ _ to the guaranteed interest of the half-year. 

IAN MIDLAND.—The report for the half-year ended June 30, 
£7 conan that the total capital r.ised on June 30th was 
ene 9,050, as against £7,101,116 at the close of the preceding half- 

t The gross earnings during the half-year were Rs.29,37,855, 
=n Rs.26,84,004: the working expenses Ks.16,69,203. against 
Th, 96,233 ; and the net earnings Kts.12,68.647, against Its.9 87,771. 
é gross earnings show an increase of 9 46 per cent., the working 
~<penses a decrease of 1:59 per cent, and the net earnings an 
ae of 28-44 per cent. The ratio of working expenses to gross 

ings was 56°82 in the first half of 1896, against 63 20 per cent. 


hh 


vd with them, and thelr receipt may therefore be 


in the first half of 1895, The amount paid to (‘overnment towards 
guaranteed interest for the half-year is approximately a return of 
2.42 per cent. per annum upon the capital raised, excluding the 


| capital reyuired forthe Saugor-Katni extension, The corresponding 


return in the first half of 1895 was 2:04. 

NITRATE. The committee appointed at the extraordinary 
general meeting onthe 19th ult. has resigned, and the directors 
have in consequence issued a circular in which they regret to be 


| obliged to trouble the shareholders to attend another extraordinary 


A notice will be issued calling a meeting of the 


general meeting 
shareholders for Tuesday, January 5, 1897, giving at the same 


| time the names of a proposed committee, which are now being 


considered by some of the large shareholders of the company, 


| including the foreign shareholders and the committee of trust 


' 1836, has been ascertained. 


This is subjecs to Indian income-tax, | 


| carried forward. 


companies 
MOBILE AND BIRMINGHAM.—The English Association of 
American Bond and Share Holders state that the net earnings of 


the company from July 1, 1896, to date, indicate that the directors | 
| may be able to declare payment of half of the coupon No 


> On 
the First Mortgage Income bords due January 1, 1897; but the 
declaration cannot be officially made before the result of the 
overations of the road for the half-year ending December 31 
The association is prepared to pur 
chase Coupon No. 3, due January 1, 1837, of the Prior Lien bonds, 
at the rate of 4s ld per $. 


BANKING COMPANIES. 


LONDON AND RIVER PLATE.—The net profits for the year 
amount to £242,403, including £24,956 brought forward. The 
directors recommend a dividend of 11 per cent, making, with 
the interim dividend, a distribution of 18 per cent. for the year, 
the division into dividend and bonus being discontinued, placing to 
reserve fund £50,000, thus raising that fund to £1 000,000, to 
pension and benevolent fund £5,000, and leaving £25,403 to be 
It is added that with reference to the deprecia- 


| tion in the Argentine pape®currency, all liabilities payable in gold 


are represented by assets payable in gold. The Brazilian currency 
capital suffers no depreciation at the rate of exchange now ruling, 


| due provision having been made. 


Government guarantee, show a deficiency for the year | 


NATIONAL PROVINCIAL.—The directors have declared the usual 
half-yearly dividend at the rate of 8 per cent. per annum, anda 
bonus of 5 per cent. payable on January /, both free of income- 
tax. The transfer books will be closed on the 14th and 15th 
inst. 


ASSURANCE COMPANIES. 


ROYAL.—The directors have declared an interim dividend of 15s 


per share. 
MISCELLANEOUS COMPANIES. 


ALSING AND CO.—The directors recommend a dividend of 10 per 
cent. per annum, tax free, for the year ended September 30. 

ARNOLD, PERRETI, AND CO.—The report for the year ended 
September 30, 1896, states that the amount at credit of net revenue 
account is £3,115. The payment of a dividend upon the ordinary 
shares at the rate of 4 per cent. per annum, which the directors 
now recommend should be declared, absorbs £8,000, leaving a 
balauce of £115 to be carried forward. 

ASSAM RAILWAYS AND TRADING.—The directors have declared 
dividends of 6 per cent. per annum on the preferred A shares on 
account of arrears of 8 per cent. per annum on the pre-preference 
shares for the half-year ending December 21, and of 6 per cent. on 
the new 6 per cent. shares for the same period. 

BARTHOLOMAY BREWING (OF ROCHESTER) —The report for 
the year ended September 30 states that the accounts show a 
profit tor the year, after providing for depreciation and manage- 
ment expenses, of £79,165. The balance of the undivided profit in 
America now stands at £56,470, the sum of £6,972 having been 
written off the amount brought forward from last year. An interim 
dividend on the ordinary shares to March 31, 1895, at the rate of 
8 per cent. per annum has been paid, and the directo’ s recommend 
a further dividend at the rate of 6 per cent. per annum on the 
ordinary shares for the past six months, leaving £6,007 to be 
carried forward. 
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BECHUANALAND TRADING ASSOCIATION.— The report for the 
year ended Marck 31, 1896, states that the profit realised was 
£22146. Provision has been made for doubtful debts, and the 
directors have placed £5C0 to reserve, bringing up the total to 
£3,000. An interim dividend of 15 per cent. on the amount called 
up on the ordinary shares. was paid in June last. An interim 
dividend of 5 per cent. for the same period was also paid on the 
deferred shares. The directors now recommend a final dividend of 
10 per cent. per annum both on the ordinary and deferred shares, 
making 25 per cent. on the ordinary and 15 per cent. on the deferred 
shares, both tax free, and leaving a balance of £1,893. 

C. ARTHUR PEARSON —The directors bave declared an interim 
dividend on the ordinary shares at the rate of 17) per cent. per 
annum. 

CHELTENHAM ORIGINAL BREWERY.—The report for the year 
ending September 30 states that the net profit amounts to £13,346. 
A dividend at the rate of 8 per cent. per annum is recommended, 
leaving £261 to be carried forward. To provide for new outlay 
and for the redemption of the £2+,000 44 per cent.‘ B” deben- 
tures, an issue has been made of £50,000 4 per cent. “A” Mort- 
gave debenture stock. 

CHICAGO BREWERIES.—The report for the year ended Novem- 
ber 30, shows a credit valance, after deducting cebenture interest, 
Xe, of £21.411, which, with the balance from last year, ma-es a 
total of £27 139, out of which the boa'd recommend a dividend at 
the rate of 5 per cent., less tax, leaving £7,856 to be carried for- 
ward, : 
CITY OF CHICAGO BREWING AND MALTING.—'The report for the 
year ended September 30, 1836, states that the accounts of the 
\mer*can company show anet profit, after prov ding for debenture 
interest and depreciation, of £54,768. Two half-yearly dividends 
have been paid on the preference shares, These payments clear 
off arrears of dividend to Sept:mber 30,1895. ‘The amounts to be 
carried forward in England and America are togetocr £19,623. 

D JONES DICKINSON AND CO.—The directors have resolved to 
recommend a dividend of 8 per cent. on the ordinary shares, 

EASTERN EXTENSION, AUSTRALASIA AND CHINA TELEGRAPH. 
‘The directors have dec ared an interim dividend for the quarter 
ended September 39 of 2s 6d per share, tax free, payable on the 
15th prox. 

EASTERN TELEGRAPH.—The compiry announce the usual 
interim dividend ot 2; 6d per sbare for the quart. r ended Septem- 
ber 30. 

ENGLISH CROWN SPELTER.—The company has declared an 
interim dividend of one chilling per £1 share, free of income-tax. 
payable on the 17th inst. 

G. KYNOCH AND CO 
the rate of 34 
respt ctively, 


The directors have declared a dividend at 
per cent. on the preference and ordinary shares 
payable on the 2lst inst. This dividend on the 
preference shares will cause the total dividends on the p-eference 
shares to amount in the aggregate to 100 per cent., and will thus 
abolish the distinction between the two classes of shares, which 
will benceforward rank pari pass. 
GOVERNMENT AND GENERAL INVESTMENT.— The directors, 
in their report for the year ended November 30 last, state that the 
amount to the credit of revenue account, including £1,176 brought 
forward is £11592. Deducting interest paid on debenture stock 
and loans, together with all expenses of administration, there 
remains a balance of £9,740, and the directors }ecommend a dividend 
on the deferred stock at the rate of 35 per cent. per annum, less 
tax (making 3 per cent. for the year), leaving a balance to carry 
forward of £1,315. 
GRAND JUNCTION CANAL.—Theregort states that the total 
receipts for the half-year ended June 30 amounted to £47 774, an 
increase of £6,102; the total expenses were £20830, being £3,315 
more than the corresponding period of 1865. The profits for the 
half-year, after providing the interest on the debenture stock 
dividend on preference snares, and expenses of the canal, amounted 
to £22,872, making with the unappropriated balance, a total of 
£30 262, and the committee recommend a dividend of £2 per share, 
tax free, leaving a balance of £7,662 tobe carried forward. 
KAYSER, ELLISON, AND CO.—'The directors announce that an 
interim dividend on the ordiniry shares at the rate of 10 per cent 
per annum. tax free, for the six mouths ending December 31, 1893 
will be paid on January 1, 1837. 


LAGUNAS NITRATE.—The accounts for the 12 months ended 
June 30 show a profit of £913. 


LONDON AND PROVINCIAL STEAM LAUNDRY.—The directors 
have declared an interim cividend at the rate of 8 per cent. per 


LONDON AND SOUTH AFRICAN EXPLORaATION.—The directors 


| have declared a dividend of 48 per share, less tax, for the quarter 
| endiog the 3lst inst., making a total distribution for the year of 


16s per share. 
MELBOURNE TRAMWAY AND OMNIBUS.—A dividend for the 


5 per cent. per annum is an- 
nounced. 


MILNERS' SAFE.—The directors have declared an_ interim 
dividend at the rate of 5 per cent per annum for the half-year 


| ending November 30 last, which will be payable cn the 31st inst. 


MORGAN'S BREWERY.—The report for the year ended Sep- 


_ tember 30, 1896, states that. after making provision for depre- 


ciation, the net profits for the year amounted to £33 253, from 
which must be deducted the int: rest and interim dividends already 
paid. itis now proposed to pay a further 6 percent on the ordi- 


| nary share capital, making 10 per cent. for the year (less tax), and 


£3,000 is to be invested for the reserve fund, leaving £377 to be 
carried forward. 


NEWCASTLE BREW"™RIES.—The directors recommend a dividend 


at the rate of 12 per cent per annum on the ordinary shares for 
the half-year ended October 31. 
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| ended September 30, 1896, states that the accoun‘s of the American 
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[December 12, 1896. 

| NEW TAMARUGAL NITRATE The : 

—Lhe report made : 
1896, states that the net profit, including £16 23) Srean ae " 
amounted to £42 482, and after providing for the debenture whtes ; 
fund, and deducting £8,000 written off the cost of the new sreueds 
purchased from the Chilian Government, there remains £11 082, 
which the directors, in view of the further sums then due for the 
new grounds. have d-cided not to divide. 7 
NEW YORK BREWERIES -—-The report for the year ended 
August 31 states that the profits amounted to £728), from which 
have been deducted the cost of repairs and renewals. depreciation 
board of management fees, and the expenses of the New York 
office, leaving a talance of profit of £49 74). 


Adding to this sum 
the balance brought forward. and deducting the expenses of the 


l.ondon office, income-tax, and the interest on the debentures and 
debenture stock, there remains an available balance of t 27.703 
The directors recommend that the arrears of 2s. per share due in 
respect of the dividend on the preference sharis for 1895, 
amountiog to £3,000, should be satisfied by the issue of debenture 
stock, and that a dividend of 8 per cent. be declared on the 
preference shares for the ye:r 186. to be sasisfie! a». 

in debenture stock and 4 per cent. in cash, leavis 
carr ed forward. 

NEW ZEALAND TRUST. —The directors have | 1 to pay on 
15th inst. an interim dividénd, free of income-ta the half-)ear 
ended June 3Cth last, at the rate of 5 per cent. per annum. 

OHLSSON’S CAPE BREWERIES.—'Lhe directors hao declared an 
interim dividend on the ordimary shares for the nths ended 
September 30, 1896, at the rate of 12 per ce: innum, less 
income-tax. 

P. PHIPPS AND CO. (NORTHAMPTON AND TOW 
ERIES) —The report for the year ended Septem!» 
that the net profit, including £6,300 brought forwa 
£74,512. An inerim dividend at the rate o! 
annum was paid to March 31 last, and there remai: 
able for appropriation. It is recommended that 
free, at thera’e of 15 per cent. per annum for th 
September 30 be paid, together with a bonus of . 
the fully-paid shares, and of 22s per share on ares £22 
paid ; £5 000 is added to reserve, which will then star i at £110,000, 
and £7,793 carried forward. 

PALMER AND CO.—The directors have declare! 
dividend on their 6 per cent. 
January lst nex. 

PAVILION THEATRE. — The report for the year en 
1893, states that the amount remaiaing availalle f 
dividends upon the ordinary share capi al is £21. 
recommend the payment of a further dividend of 5 | 
ordinary shares, making a to‘’al dividend of 10 » 
year, carrying forward £1 328. 

PERUVIAN CORPORATION.—The report for ¢ 
June 30, 1896, shows a profit for the vear, after d 
ture interest and charges, of 411 €67, anda balance ai the eredit 
of net revenue account of £22,962. The directors regret to say 
that the claims against the Peruvian Governinent for special trains 
and services furnished and damage sustained during the revolu- 
tion, referred to in the report for the year 159} hough not 
disputed, have not yet teen discharged, notwithstandiny that every 
effort has been made hy their representatives in Peru to that end ; 
but itis hoped that with a revival of trade in Peru the r venue of 
the country may increase, and the (iovernment may ultimately dis- 
charge this and other obliga’ions tothe corporation. {he (rovern- 
ment indeb:edness for special trains and services duriog the year 
under review have been, in part, either paid for or ¢ ered by 
credits for mole ren's payable by the several railway companies. 

ROYAL NIGER —The council have declared an interim dividend 
at the rate of 3 per cent., payable, free of income-tax, oa 
January 15th. 

_ SINGER CYCLE. The report for the’ financial year ending 
September 30 states that the trading profits amount to £79,079, sa 
excess of £23075 over the amount of profit guaranteed on the 
prospectus by the vendor. The board propo-e to deal with this 
sum of £79,075 in the following manner :—(1) The interest on the 
debentures to September 30, 1895, bas been already paid: (2) a0 
payipg an interim dividend st the rate of 54 per cent, on the PrtO 
terence shares ; (3) in payiog an interim dividend at the rate “ 
per cent. on the ordinay shares. The dividends accrue mae 
da'es upon which the payments for shares were made, and wil 000 
payable on and after December 10 1896. Of the balance, £50. 
has been set aside in accordance with the articles of mr 
and has been invested, and the remainder has been carr 
forward. t 

STARKEY, KNIGHT, AND FORD.—In the report, made up ‘% 
September 30, the directors recommend a dividend on the omens 
share cepital, making up 10 per cent. for the year, and there W 
then remain the sum of £1,196 to carry forward. ths 

ST LOUIS BREWERIES.—The report for the twelve mop 
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company show that the net profit for the year amounted #9 
£146,934. From the balance of profit brought forward ee 
deducted £5,133 for the fire assurance fund. leaving ae 
added to this year's profit, making a total of £150,835. Seca 
of 4 per cent. on the preference and of 3 per cent. on the “ shee 
shares have been paid, and the directors now recommend ms 6 a 
dividend of 68. per share on the ordinary shares, mening A ned 
e-nt. for the year, leaving £12,379 to be carried forwarc- will 
amounts to be carried forward in England and Rape ye 133 
together amount to £27,423, subject to a deduction 0o shan 
towards the fire insurance fund, which will then amou 
£15 400. d Septen 
ST PAULI BREWERIES.—The report for the year ended Set 


, ter 
' ber 30 states that the net profit for the year was £19,395, af 
ene ee Ln ann 
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charging all expenses of Bremen office, deoreciation, a d reserve 
for bad and doubtful debts, The directors have placed £50) to 
reserve account and £271 to mortgage bon !s redemption account, 
apd now recommend tre payment of 85. per share on tie ordinary 
shares for the six months ended Sep ember OO making 6 per cent. 
for the year, | aving a balance of +53) to be carried forward 

TRANSVAAL ESTATES AND DEVELOPMENT —‘the report for 
| the vear ended September 30 states that the debit balance brought 
| forward —£8 799 —has been dealt with by writing off from the 

reserve fund as well as the gum of £3,426 balance of income and 
expendiu e account, 1336, which includes the expenditure on 
| the Maryvale estate for one year and nine mouths, amoun ins to 
£3.463 

TRIUMPH CYCLE -The directors report that the profit on the 
year's traaing, together wi h transfer fees, amounts to £15,792, to 
which has to bead Jed the amount received from the sale of certain 
| foreign 1 } 


December 12, 1896. 





hs £3329 ad the balance brought forward, £699, 
making a total of £19,730. After providing for depreciation, 
managing directors remuneration, directors’ fees. income-tax, Ke 
there re a balance of £16,510, which the director's recom- 
mend sho e appropriated as follows: —in payment of a dividend 
| of 6 per per annum on the preference shares (less income- 
tax); a end of 20 per cent per annuin on the ordinary shares 
(free of i: ne-tax): in reduction of goodwill. €3.500: to carry to 
| reser\ raising that fund to £7,000), £6,002: to carry forward 
to mext \ account, £1,205. : 





the refinery was 355 ounces goid (estimated), 535,349 ounces 
+ tons lead, 45 tons an'timonial lead (estimated), and 
7 pper matte, containing 54 tos coppar (estimated), and 
32,537 ounces silver (estima'ed). 

CHAMPION REEF OF INDIA.—The report for the year ended 
September 30th states that ithe gold produced during tha year 
realised £302.500, on which royalty amounting to £14,98} has been 
paid, leaving £287,516. Two interim dividecds have been paid 
Curiny the financial year—namely, 4s per share in Mav and 4s 6d 
per Share in September, amounting together to £93,500. After 
charging the amount payable for income-tax on pro‘its, and depre. 
Ciation of buildings, machinery, and plant, there remains a balance 
of profit for the year of £55855 The directors now recommend a 
dividend of 5s per share, leaving £855 to be carried forward. ‘This 
Will make a total distribution for the year of 67+ per cent. 

. CITY AND SUBURBAN.—Last month's crushiog yielded 10,140 

unces. 

COOLGARDIE GOLDFIELDS DEVELOPMENT The directors 
recommend the distribution of a diviiend of 190 per cent. for the 
Second half of the financial year ending December 31, 1893, 
making, with the 100 percent paid for the previous six months, 
the return of the capital of the Corpora ion for the second time 
this year. 

CRESCENT GOLD.—The report to June 30th states that the gold 
obtained amounted on the 3)th June last to £3,131; adding to this 
sundry receipts £15, a total gross revenue is shown of £3,146. 
The working expenses amounted to £6.445, thus showing a talance 
of expenditure from the commencement to the 39ih June of £3.23, 


CROWN REEF.—Outyut for November from 120-stamp mill, 
6,896 ounces; from cyanide works, 4,326 ouaces; total, 11 222 
Ounces. Slimes plant: The absence of any vield from “Slimes” 
treated is accounted for by the fact that in future is is intended 
Only to clean up the Slimes plant once in two months The 
declaration of the output to December 31 will accordingly inc’ ude 
the quantity of gold obtained from this source dur.ng November 
and December. 

DURBAN-ROODEPOORT.—Results for November :—Milled 10.180 
tons, 80 stamps, 27 days 4,413 ounces. ‘Tailiogs treated, 6,125 
tons, 1,538 ounces : total, 5,951 ounces. 

FERREIRA.—Results for November:—Crushed, 10 §(6 tons, 

1340 ounces; concentra‘es caught, 22) tons; assay value of con- 
centrates, 8 ounces ; fine gold per ton, equ | to say, 1,760 ounces ; 
tailings, 2 696 ounces : total gold froin all sources, 12,796 ounces: 
profit for month, £29 570. 

‘ FRONTINO AND BOLIVIA.—Result for November, 1893, is as 
Slows, viz.: Gold, £12,000: cost, £6,559: profit, 45,450. 





WEN] BREWERY —The first report, made up to October 31, 
states | - balance to the credit of profit and loss account was 
435,6€ e d:rectors propose a dividerd op the ordinary shares 
at the ri percent. per annun from date of allotment, and to 
place to reserve, leaving £4,032 to be carried forward. 

MINING COMPANIES. 

ALA! LAMP.—‘The report for the vear ended September 30 | 
last sta it the revenue, including £17511 brought forward, | 
amoun (3.722, and the exp3nses to £23.44}. Tae sum of | 
£30 s already been distributed in interim dividends. and 
£21,2 vow available. The directors recommend a further | 
dividk s per share, tax free, carryioz forward £11.273. 

| BLO LANGLAAGTE ESTATE — Froduciion for November, 75 
stamps i tons, 1,64Z20unces. Tailings 3440 tons, 473 ounces. 
Concer 8 153 tons, 306 ounces. Total. 2 427 ounces 

BON ..- Kesults for November :—Mill erushed 4538 tons 
for 4 sinces; eyanide works 2,790 tons, 29)5 ouaess. total 
Z,1E2 « profit for month, £17,000 

BON! DUNDEE.—Cablegram: “ Have erushed 211 tons of 
quart the Victory Reet for a yiela of 243 ounces.” (App-oxi- 
mate 29) 

BRILLIANT AND ST GEORGE UNITED. —Coblegram: “ Have 
erus!\ uring the monoh 1,723 .ons for 2.019 ounces Have 
declared ad vdend for the moath of 91 per share, payable on 
Decem!er 22" Approxim te value of return, £6 975 

BROKEN HILL PROPRIETARY.—20 964 tons of ore were treated 
for the tour weeks ending December 10, 1836. and the output from 
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GELDENHUIS ESTATE AND GOLD --Results for November 

Crus-ed, 16272 tons for 5,402 ounces: from concentrates, 372 1 
ounces; from tailings, 1,75) ounces ; total, 7,533 ounces. Profit || 

foc the month, 29,400. 1 
GELDENHUIS DEEP November return:—Mill ran daring 


mouth 245 days, crushing 14,033 tons yielding 3,834 ounces; 
cyanide tre.tet 10,30) toas, yielding 2,393 ouaces. Mining prolit 
for month, £4 239 

GEORGE GOCH AMALGAMATED — Work done during November 
—* 9, 00 tons crushed, yielding 2,195 ounces, and 1,553 ounces 
from tailings.” 

GINSBERG.—“* Pr duction for November: 1,570 ounces. 40 || 
Strips, 2) days. } 

GLADIATORS —The report and accounts for the nineteen months || 
ended September 30th have been issued, and ar port by Protessor || 
Nicholas on tne mining operations to September 20th is appended, || 
inwh ch he estimates the value of the ore io sight a 4) GOO. 
Ihis, it is stared, will undoustedly be much increased before the || 
mill is ready to start. : 

GOLD FIELDS OF MYSORE ~Cablegram, dated December 5 | 
*S+ ounces obssined from 1,530 tons sand, cyanide provess, 33 
ounces obtained by pan amalgamation 

GREAT BOULDER PRUPRIETARY. —l ort sight ending December 7 
Crushed 703ton- of cre: vielded 2.122 ounces. 

HAURAKI The company has declared a dividend of Ils per 
share, free of income-tax, payable on and after January 

HENRY NOURSE —Protit on November working, £10,800. Cable 
advice has been 





received of the declaration of a dividend 
iNo. 1) at the tate of ) per cent., payab e to shareholders 
registered on December 31, by warraots issued ia Johannes 

} burg as soon as possible afier the of the European 

trans‘er lists. 

JUBILEE GOLD... Last month's crushing (18 days), 3.312 tons 

o battery, 40) ounces tail.nys. Dattery stopped for 


receipt 


1535 ounces 
want of water. 
JUMPERS. 


Crushed 11747 tons for 
trom tailings 


Results for November 
3.537 ounces : from coneentrat-s equal to 839 ounces 
icO ounces; total, 5,)86 ounces. Profit, £3 4C0 
| KOFFYFONTEIN.-— The report for the year ending June 30th, 18 ¢ 
| Staves that 44.375 carats of diamonds were recovered, a 
| 23.728 carats for the preceding year, showing an 
15 647 carats: the price receivel tor the diamonds was, ty 
|lower. ‘The profit and loss account shows a protit of £: 
gum the direetors have decided to carry forward, ‘The debenture 
' debt has now been extinzuished, 

LAKE VIEW CONSOLS.—Cable from the 
‘(Cru hed 720 tons, obtained 2 233 ouaces of gold 
30 dwts per ton. Have started additional 10 stamps. 

LANGLAAGTE ESTATE AND GOLD.— Pro uction tor November 
169 stamps, 13,633 tons, 5635 ounces: tailings, 9,630 tons, 1,29) 


1 


| ounces: concentrates, 430 tons, 1,182 ounces; tota!, 8 12/7 ounces 


Ayallist 
increase ol 
wevet 


whicl 


mine 
falllog$ @ssay 


Mmanagey 


LANGLAAGTE ROYAL. —*Produc.ion for November, 3,004 
ounces, 100 stamps ¢4 days.’ 
| LANGLAAGTE STAR. —rroduction for November, 6) stamps 
| Ore crushed 1,134 tons, gold retorced 32) ounces. Tatlings 1419 
ton:, 204 ounces. Concentrates nil. Total, 524 ounces. 

LILLOOET, FRAZER RIVER, AND CARIBOO GOLDFIELDS The 
directors, in their first annual report to Septemoer 30, state that 
du-ing the year the issued capital of the company has been 
fully paid up. After a careful estimate of the companys pro 
perties with the ore in sight, the directors believe that the assets 
of the company are in vaiue far in excess of i's capital, of which 

,@ very large proportion, approximately £150000, 18 still un 
| expended, and is represented by cash, loans, and first-class 
| securities. 

LOMATIE (LYDENBURG) EXPLORATION.—Copy of cablegram 
from the manager (Mr E. Howse): ‘“ Existence gold has been 
proved along bullelspruit and Vygeboom (two of the ten farms 

| owned by the company),seven miles You may expect pay chutes 
in many cases. All explorations so far show that goid is mainly in | 
the free state and coarse. A small five-stamp prospecting battery 
is being erected. 

MAINLAND CONSOLS.—The report to Juve 30th states th:t the | 
accounts cover a period of seventeen months and practically the 
whole of the expenditure is on capital account. A revenue account | 
has no; been included, inasmuch as crushing operations only com- 

| menced at the beg nning of June, 189} The gold resulting from | 
the firstand secoud crushings has been received in this country 

| and sold, since the completion of the accounts, for £5,094 9s. and 

| £5,665 58 7d respectively, a total of £10710 14s 7d, orn arly £4 
an ounce. Areturn of the first five crushings gives the total as 

| 1.372 tons. which produced 6110} ounces, valued at £24,321 

| exclusive of tailings. | 
MENZIES GOLD REEFS PROPRIETARY.—The directors, in their 

first rep_rt for the period ended Ma ch 31 last, say the accounts 


show on revenue account a balance carried forward of £22,530. 
Out of the profits shown an interim dividend of 2s per share was 
paid on July 15, which absorbed £17,331. The expenditure on 
buildings, plant, and machinery, c., including freighs and cartage 
thereon, to March 31, amounting to £13,252, has been charged to 
capital account. 

MEYER AND CHARLTON.— Results for November: Crashel 
9.763 tons; gold won, 3,145 ounces; extracted from ta.lings, 1,751 
ounces ; total, 4.€95 ounces ; profit, 6,514 

MILLS DAY DAWN UNITED. —Cablegram: “Have crushed 
during the month 470 tons for 474 ounces.” Approximate value, | 
£1 650. 

MYSORE.—Returns for November :—5,300 tons, 8031 ounces; 
4,440 tons tailings, 1 059 ounces; 1,890 tons tailings (cyanide pro- 
cess), produced 251 ounces ; total, 9,341 ounces. 
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NEW RIETFONTEIN ESTATE. —‘ Production for November: 
1,385 ounces, 50 stamps, 23 days. Low-grade ore is now being 
erushed.’ 

NORTH RANDFONTEIN.— Production for November: 20 stamps, 
4,£03 tons, 1,699 ounces. No gold has been obtained from the 
tailings and concentrates on account of the scarcity of water, 
owing to the drought; the company’s reservoirs having been com- 
pleted after the last rainy season was over. Hains are expected 
every moment, when the company will be able to work up to its 
full power. The rock milled bas also not besn of the best quality, 
as in opening up the mine the full width of the reef has been taken 
for the purpose of setting the plates, and getting the faces of the 
stopes in order. Only 30 stamps have been at work. 

ORIENTAL OF INDIA.—The accounts made up to September 30'h 
show, that 10s per sbare has been valled up, leaving £26.570 10s 
uncalled, and furnishes particulers of the expenditnre from the 
commencecment to September Oth last. The nominal capital of 
the company is £137,500, in shares of £1 each, and 21,142 of these 
remain unsubseribed for 

PORGES RANDFONTEIN 
5.989 tons. 2 259 eunces 
trates, 210 tons. €4 ounces: total, 3,015 ounces 

QUEENSLAND COLLIERIES...The directors have declared a 
dividend of 5 per cent. for the year ended June 39th. 

RHODESIAN MINING AND FINANCE.—Tbe revenue account from 
february 4.1895, to July 31 last shows a profit of £4,613 available 


tor dividend, but the directors do not recommend any distribution 
at present 


ROODEPOORT 
stamps, 28 davs.”’ 
ROODEPOORT DEEP LEVEL.— Rexult of last month's crushing 
‘Battery ran 22 days, crushed 3,680 tons, produced 1,269 ounces 
over plates ; 2,665 tons cyanided, 252 ounces ; concentrates 170 

ounces : total. 1,731 ouncer. 

RDODEPOORT UNITED MAIN REEF — Result of operations for 
November: —70 stamps crushed 6,320 tons; produced 2,645 ounces 
(decrease mill ou put owing to scarcity of native labour): cvanide 
854 ounces ; total 3,499 ounces. Profit, £4,350, 

SALISBURY. — Last month’s crushing yielded 1,600 ounces. Owiog 
to continued drought the battery now closed, and the dam is drv. 

SHEBA GOLD.—The report for the year ended September 20th 
1896, states that three dividends of 5 per cent. each have been paid 
since the commencement of 1695, making a15 per cent. distribu- 
tion for the financial year, 1895-6. 

SIMMER AND JACK PROPRIETARY.—Crushed, 13,120 tons: 
obtained 4,955 ounces’ from miil, 605 ounces by chlorination, 2,127 
ounces from tailings by cvanide during the month. 

ST JOHN DEL REY. -The report for the half-year ended Augast 


Production for November :—60 stamps, 
; tailings, 4,140 tons, 672 ounces: concen- 


“Production for November: 1329 ounces: 49 








nee 
ee a at 
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MYSORE REEFS (KANGUNDY).— Last month's return:—518 tons, | ZEEHAN-MONTANA. — The directors have declared a farther 
427 ounces. interim dividend of 5 per cent. on the paid up capital, making a 
NAMAQUA COPPER.—The directo-s have decided to declare an total distribution for the year of 15 per cent. 
| interim dividend of 1s 6d per share, free of income-tax, payable 
“eEw duction for Novembe: : ee 
NEW HEIDELBERG-ROODEPOORT.—“ Production for Nov y oh . Ci 
] 1,552 ounces, 40 stamps, 28 days.” e Commercial Iite5, 
1} NEW HERIOT.— Last month's crushing yielded 4,894 ounces. alle dd ot ae sd dt a a 
|| NEW PRIMROSE.—* Production for November, 7.727 0&nces,§ ——————————————— $$ 
|| Profit, £5,932. 160 stamps, 25 days.” 
1] 


THE CORN TRADE. 


Mark Lane, Friday Evening. 

The few days of cold, frosty weather have been fo..owed by a mild 
temperature, with rain. Farm work has proceeded briskly, and 
the area set apart for winter wheat has now been sown in all of 
the chief English countries. ‘The spot trade for wheat has moved 
very slowly, at perceptibly weakening prices, which, taken on the 
week, show a decline of fully 1s per quarter. ‘To-day Mark Lane 
has ruled ve.y quiet, with white sorts quoted Jls to J6s, and red 
30s to 34s 6d per quarter. on the spot 


ward shipment 
ind few sales 


The general depressic: 
market has also extended to the floating and | 
trade, values for the week being fully 9d to 1s low 


have been effected. Late last Saturday 3000 tons La Plata, 
January-February, sailing, were placed = a 2s lsd. In 
the early part of the week sellers of Californian carzoes, afloat, 
asked 35s 6d to 353 9d, and subseyuently s 6d. For 
Walla-Walla cargces, on passage, 343 wes asl: iter 333 6d. 


Oregon, prompt sellers. 36s, and afterwards +» the selling 
price. During the week 368 was asked for a ca alifornian 
at (Jueenstown, but not obtained. For a caro ibian, con. 
taining 7,407 quarters, at Gibraltar, 29s 4-d wa ted to have 
been paid for the Continent. The shipments o vo Europe 


during the past fortnight amount to 510,500 . 


of which 
195 0LO quarters are from California and Or 


vhilst the 


quantity of wheat and flour on passa.e for the | \ingdom is 
now estimated at 2,805,000 quariers, as compared 2 151,000 
quarters at the same period last year, makin. tal quantity 
afloat for the Contineit 4115000 quarters, } 218,000 
quariers a twelvemonth ago. ‘The latest advic: m South 
Australia and Victoria fully contirm the rt rumour of 
serious damage to the crops, and stocks on spot being 
ereatly exhausted. Some 38,000 quarters Cali! heat have 
been taken for New South Wales, which makes it hi inprobable 
| that any wheat will find its way to Europe from t onies. In 


India the recent good rainfall has greatly improve! 


outlook, and 
prices are failing. In America the markets have » a a steadier 
tone on decreased supplies, the visible sup)! ox fallen to 


| 55,312,000 bushels, against €3.786,000 busuels ‘a year, and 


, also been on a small scale; but prices show little 

| tion, excepting for grinding descriptions, which ar 

| 6d malting sorts remaicing dull in the car: 
little demand has 


Jl shows that the gold realised £62,810, of which expenses the | 


Government duty absorbed £51,084 
and other interest requires £19,500. 

THE NEW CHIMES. —Last month's crushing yielded 1,246 ounces 
of gold. 

TREASURY. 
ounces: value, £8,211. 

UNITED IVY REEF.— Last month's output was 402 ounces. 

WEARDALE LEAD.—The report for the year ended June 39 
states that, after payment of £500 for rents and royalties for the 
year, a loss of £830 is shown. 

WEMMER.—Results for November :—5,298 tons. 3,638 ounces, 
22 days; and from cyanide plant 3,125 tons, 976 ounces: from con- 
centrates 135 tons caught. assaying 95 dwts. 


Of the profit of £11,726, bond 


that the accounts show a gross profit of £36,813. A dividend of 
50 per cent., absorbing £27,500, was paid on May il. Including 
the balance brought forward, and after writing off £6,578 for 
depreciation of plant, machinerv, buildings, \c., the profit and loss 


account shows a balance of £105,861, which is being carried to new 
acount. 


Output for November: 5,739 tons, yielding 2,504 | 


85,978,000 bushels in 1894. Flour bss been « continuc: dull saleat 
fully Gd to ls per sack reduction. The spot trade for barley has 
) able altera- 
reduced 3d to 
trade very 
existed for this grain, and values have 
continued to droop. For Azoft crrgoes,on passage, there are 
sellers at 16s to 168 3d. Nicolaieff, at Gibraltar, has bad sellers 
at 15s, and Odessa-Nicolaieff-Crimean, Decemb-<r-January, at 
16s 3d. Maize has experienced a dull trade, oa t'e spot, and prices 
are quite 3d to 6d lower, whilst a similar reduction has also taken 
place in the cargo trade. Late last Saturday 7,050 qrs pense 
arrived at Gibraltar, found buyers at 16s 9d, and subseqaen , 
12,000 qrs. American mixed, destination asked, made ry on 
12,000 grs, for March shipment, 13s 105d, with subsequent buyers 
of old crop, loading, at 138 9d. There have been sellers of Decsinal 
December-January, at 168 9d. Yellow La Plata, afloat, 14s : , 
and ditto, steamers, at 138 6d,t.q. Oats have sold slowly, bu 


with prices fairly well sustained on lighter supplies, viz., 43,200 


qrs. Ueans and peas have met little inquiry, at about late rates. 
WEMMER.—The report for the half-year ended August 31 states | 


New Zealand beans, 328 6d to 33s 6d per 504 Ibs, ex-store, and 


oats, 24s; 25s per 384 Ibs ex-store for good ordinary quality. 


WENTWORTH GOLDFIELDS PROPRIETARY —The report for the | 


year ended September 30 last states that the revenue, including 
£23,999 hrought forward, amounted to £89.077, and the expenses 
to £52,206. A sum of £25.000 was paid in April as an interim 
dividend, leaving £11.871. The board do not recommend the pay- 
ment of a further dividend. 

WITWATERSRANDT (KNIGHT’S).— Results for November: 60- 
stamp mill ran 26 days, 8,188 tons ernshed, yielding 2,627 ounces 
smelted gold. 5,350 tons cvanids tailings treated, yielding 1,062 
ounces. Total output, 3,689 ounces, 

WITWATERSRANDT. —The gold ern shings at Witwatersrandt for 
the month of November were 201,113 ounces, which compares with 
199,889 ounces and 195,218 ounce- in November, 1895. The 


output would have been better had i: not been for a scarcity of 
water. 


WOLHUTER.—November returns: 100 stamps crushed 10,814 


tons produced 3,839 ounces ; cyanide produced 1,831 ounces ; total, 
5,670 onnces. 


WORCESTER EXPLORATION AND GOLD.—Last month's crushing 
yielded 2,217 ounces. 











i i f wheat 

The following table estimates the home consumption o 
during the harvest year 1896-7, contrasted with 1895-6, 1894 5, and 
1893-4 :— 


——e 


1894-5. 1893-4. 


1896-7. 1895-6. 


owts. cwts. cwts. cwts. 
rte— , ' 488,100 
17,140,100 18,633,800 17,041,200 16,488, 
_ — eas ee 5,613,400 5,118,700 5,281,500 5, 


22,753,500 23,752,500 22,522,700 23,795,100 


ada peck nding Dec S—Wheat MASSE TNT Soto 3 
Total im , 13 weeks...... 24,634 300 25,992,200 25,481,400 25,480600 

| Keame ceperte—Wheat.>-.-.0--+-0-0:*|  sinmo)  6Feeo| S180) Same 
wa wo REMEEccd cas‘ MAT2O Mase, Mn 
home-grown wheat ............++++ 9,865 200 5,315.20, 7,246,700, SoNIN™ 


Fourteen weeks’ home supplies ...... 34,557,700 31,171,200 30,588,000 51,825,000 


s 4 

Average price of English wheat, per s d s a a : | 6 9 

CS 6!) ce 32 8 241! 20 61 
BANOS cscsevdsccesesaveiee ch We OO tree 4) ee 
bushels. bushels. boera00 bores 5 


s “in U.S. centres bush. 56,312,000 63,786,000 42,206,000 
Neen US octtin ewte... 30,167,000 34171000 46,060,000 
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| December 12, 1896.) __ THE a 
= COMPARATIVE AVERAGES OF GRAIN. ECONOMIST —— Hal 
| in gt ioc nila OF GRAIN a PE 
rice ¢ a 8 : ' cedccsciisisca ain Tad it 
weeks ended ia British Corn hone the Quantities S | In spite of the een 1663 an ds | 
| in each of th cember 5. 1896 perial Measur Sold and the industrial 2 manufacturi asistinicanine e ; ‘ 
he years from 1895 , and for the ure), in the si house co oe wemnal ee estivity th - j 
i_— 3 te 1892: : corresponding ane better The in some er in prt _ of coal for a} : ij 
ie N iffic “e of the wee eee 
| WUANTITIES pear ; a i ave i ws to get, ond ar demand, but at : ny 
| x17} Len . ‘ 1e mprov : steam ¢ ices are i Bf HW $j 
— Wheat. Barley Oo AVERAGE tt eee ae is a the pits Manin however - — | } Naca 
1 "| at & — iC hs, ec >. 9y s er ; , eing n . ’ eng + (ee 4 
aoe 3 a ge bsh = Wheat, | Dariey | oes can! ‘es small in aan fet, ee employed. 4 ita 
N ne =F c BUC 3 f ‘ ° . 000 : I . i > 9 - , . . a ° a ? i 
2 21 61.585 3 aveae 0 17271 7 s d ; Oats. Th d demand “ ~ Lancashire — 6d to 3s 9d pe can be af i ay 
4.082 5 191, _ 4 . , d is experie » coal trade ere ES 7 
14 70:104 5 491.673 ; Ye 489 5 32 8 96 ‘2 e a 1e London mark Pp rienced, all tila rade - but in Stat -_ } is no - ' if 
‘ , : : 2 204,869 7 19.237 7 7 26 9 a Our Cardiff ¢ set ig dull stocks have be fordshire & “i bie it 
. BET 0 194,€88 ao o| Sto | 26 § " South Wales -orresponde come deplet oF RR tat 
2 0. 18eald 7 AelS2 S = 2 27 3 17 7 «| the ie ates coal eae ent, writes onj10 uanenn ee i 
1895 : 16,132 5 Sl 6 Ps 17 7 last few day de as tol 110th ins ne :) th 
eoees 2 - 132 5 2 ‘ aays } . ollows Tv nst,, resp : ' 2 
1894 ... 5 7 164,382 3 x9 28 > 17 € of coal The ec as interfered The roug! speeting the ts $ ee PB 
poe Beat A OS 159.657 7 17,533 1 = 23 6 17 3 the colliery fi coal market, re considerably ere ieee $ i if! 
54i7 tty 77 5 20 7 + 14 1 b ard rates Vics are full of Some is now very cli shipments j 7; if At 
| 162,366 7 ; 5 tC 21 10 yusi freight hav Mage unti ; 1. as nearly , * 7 pa} 
16232 2 ‘6 9 oy 14 4 USINESS 18 ISH Dave agal ntil afte : early all xy af 
{ nc 2 2 96 a9 (1 : aaa s now fa gain slig : r Christmas - 331) : ’ 
| The i i nealiea! alain 26 10 95 18 4 —s hacadiaian Aege- off. The B btly improved, bi mas. Out- e | Wait 
agricultu: — unt shows the 7 4 ln pomibaing Bi r 2C0.CCO tons of ritish Admir: : b it homeward > ied 
| ended 1) ae ice Impor.e4 9 quantities of qualities iave to be deliv 1s Of Cardiff sm “i ty are pow it 4 a 
the corre: ver 5, 1896 a » the Umted Kir Sea Kinds o! to &s 9d = 8 eam coal ak livered on the eo steam an 4 : 
as log os gevuer wi 1gdom in t} ees. id; dry coals. ¢ » uoted : ; » ins . . : Pie 
g week of the eae the Gasattan Eo the week best Cardifi coals. 9s to Os ph 108 to 10s 3d To-day best Ni 
| ious year :— s Imported in fuel. 10; if small, 5s 3d: ye dns st Monmouths! a conds, 9s 6d i] 4 
Anim inary sienme 00s ; re, in to Os 6d } 
=e ; lls, cows Ou al, 4s Od patent : ' 
i 5 ows, and cal “x antities.— eS ‘ q } 
| Fres lves. .nunt 1896. ~ eee | z i 
| : aS r ; Oo 7 soy 7 —_ ¥ \ 
| P ia03 | adie THE COTTON TRAD cull i 
| Salte oe aes aan TRADE. a. 
| 1 i ‘ aN 53,282 es LIVERPC J , | te 
| ’ 72.22) Waste : ERPOO!I s 
| om 11.493 159 ( otton en ee ae December 1( i ; ‘ Bi 
27 Ss e l a ; i ¢ 
P 79.734 | has been done at ez n good demand, and I a 
| M ovata’ - 2,023 30,902 to id per cowed rates. ()uoti a considerable | i} ih! 
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Ral . ewts _ 876 95,062 au ‘ er iD, Egy - Pa 2¢D done, an 10. ~n i} i ui 
Lari! ied great hundred J 3507 enn | : om 1008 are part ig ptian continues and uotations are 1 1; RBG if 
} Corn value £ 254,528 zs v2 limited rea ially reduced in moderate d are | ' rie 
| \ if ak 14,182 232,885 | « quest, at fir d per ib. P demand, and \| ; 1 Ps 
ind flour ; wts 5641 15.307 | mooth is d irm prices for rc : eruvian cont 1 a4 tf 
R ey ” 15,015 1760 | Ind per ib lower ough aud i sie inues in |} ei 
{ four 33,397 idian only ¥. Afric; noderate! j 
( . 14002 597 | are nly @ moderate } African is still nec! tely rougb ; 
980,50 »due . sine reglects if 
ae es eee 1,997,000 : Se .d per Ib susiness has been ad evlected. In East ih 
M el 751,290 33: iLO utures.” et , lone. and « * aki i 7 
| F rs i 3 476,05 429,000 grad = * a I ne . 1 iotations { i 
| I : corn at 227000 per as given way Pair continues | t ¢ 
( - 35,5 58.590 | v decline fr closing quot: quiet, an 7 ; ; iy 
; sgteene S140 ee are: toe last Lburs — ons st ote a prices have || rit 
D+. 989,75 eC.- ‘Delivery: Amer days circul ing 0-04 te , ti nee 
p bushels = 334,352 1436 a. 4 3 64d to anene an, any satel .. bg s. Th ‘] i 
a 7 Thee 93.592 | May-June oe. ae oes 2 ae ac ead” || iH 
’ e* : ,220 « : 52 , ce > QYGg 6 s ‘ ( a , 4 4 “ye +4 1} 
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po ” > 9 ANG March. 5 30-6 A in Egy yt : . The fo} July-Augt ti . % 
a inane : 537 The 30-64d, 5 28 6a. erF —Delivery B lowing transa@ rs ae 
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1 HE 1 ECONOMIST. [December 12, 1896, 
— — —_= ; lara ais LS 
Imports, Exports, Consumption, &e. THE WOOL TRADE. 
1836. 1895. ye 
Bales Rales. R > , > g] > wit} beednt gnies neieie 
Reeteenth Sens Sen bee Becember®® ...... 5150.63 coco _ 33m! There has been a very slow trade, with rather a weaker tendency, 
Exports from Jan. ] to Decemberl) ...... TT eee ac7a8 Prices are the turn in buyers’ favour, although nominally un- 
} tock, [ecember ] Jk Said ky aa 5,45 : a 
Consumption from Jan. 1 to December 1) $,057 54 weccce 3,182,416 changed. 
sik ibaa than ins Our Bradford correspondent, writing on Thursdoy, says :—There 
: : Bales, ®t no indications of any immediate recovery in business 
| A decrease of imports compared with the same date last yearof .... 200.580 The heavy stocks of manufactured goods in the hinds of merchants 
| A decrease of quantity taken for consummptiud of ..............222e0e 95.06) d 5 , : 
A decrease of actual exports of . oe See 53,730 and manufacturers tell against industrial activity. America is not 
A decrease in stock of ...............7.0000- vee sscresseeee 155,720 vet moving, and all her wants can be supp ied for some time from 
In speculaticn there is a decrease of 78,350 bales. stock. The over-production of bright goods last year hinders 





. : ams he i . ice 2 Y, le general o1 " 
Toe imports this week have amounted to 1 ® 833 bales, and the the spring trade, but prices are low, and the gencral outlook for 

















bk quantity of American cotton reported at -ea for Great Britain the home trade wext year is ane Tae immedia‘e pros- 
a4 (including cable advices to date) is 335,000 bales, against 180,000 pects are, however, for slackness of work ani weaker prices, 
Ee : bales at tue corre: ponding period last year although the fall may not be very pronoun e \t present a 
ie! waiting policy is general, and values are ou!y si chtly in buyers’ 
ig? ; fay ur. 
4 | ‘ : an . , r ' . 
‘ : MANCHESTER. December 10. Tne New Zealand Loan and Mercantile y Company, 
7 | Limited, have received a telegram respecting | wool sales i 
ss i \ ’ ” I a 
; In the c'oth departments the business of the week hag not been New Zealand as follows: —“Of 17,506 bales oie: have been 
1 @ arve <CaASI( ly . ars re 2 Age , ° 2 . 
; large Orccasionaily manufacture rs have engagements for some | go!d, quota'ions being unchanged since teleg: ar November, 
, j, time ahead, but the majority are finding their order lists getting the demand contiauing.”’ 
in aconveniently low, and unless an impr. ve nent ia demand be Messrs Jacomb, Soa, and Co., report on 10: The con- 
Hus |; experienced very shortly increased pressure to sell, or the stoppage cluding series of sales of Colonial wool for tl \t vear com. 
D |; of looms, may be looked for. In the Eastern sections of our merket menced here on the 24th u timo and has closed iy. OF the 
wh there a e no signs of amendment, and the Inijia and China houses quantity available, 193,337 bales have been cata aud of these 
OY have still only the scantiest inquiries. New business of importance 10 700 withdrawn at the hammer, while 9.800 ha: een offered 
4 | is rarely o tered, end prices are consequently not properly tested. gt ail, leaving 20,5C0 to be carri d forward to 1 ur. Of that 
yi | |, In other directions there is a quiet, steady, miscellaneous trade at, golq 59 per cent has been taken by the foreizu trad- including 
tau cratrifie under, previous prices, but this is seldom sufficient to 2 Or i eee . , es a ‘ 
iH Se ieee = ea be ic ceaiaieiaies canines ee 22,000 forthe U.S.A. The attendance has a full one 
bil SSIS Stuer , nape : 7 * all through, with very animated competit ia further 
+ prin'ers are rarely sa'eable in more than reteil quantities and values jn provement which took place during the five jays of sale 
Hi | have undergone a further dec'ine. ‘The finer reeds also move cif after the opening night (and was most marked in | of wools 
4 slowly, and the business in evidence has hardly been on as £00d  xuitable for America, for which representative iat quarter 
4 | terms for makers, The demand tor sateens, lately very poor, bas pid strongly) has not been fully sustained, and p .v be quoted, 
53 i . . os } » . ia aii . 2 aad E e : 
ii | improved a little, and that for velvets is more active, but prices in generally, firm, at the advance noted at the open : e fist two 
i both cases rema n very unremunerative. Nothing better can be  corjes of sales for next vear will commence on ¢ if January 
i ' reported of coloured woven goods. Yaras have lost ground du'ing  gnq the 9th of March, the list of wools aval.) hese being 
oa} the week ia s\mpathy with the decline of the raw material. closed at 4 p.m, on the 16th of January a of Mareh 
EG \merican twist and weft cops have been neglected by users, who respectively.” ; 
ti have confined them elves to purchasing ¢ urrent requirements. The 7 


lower prices for the most part have failed to induce increased 


a ~e 


ee ns 








sales, an | stocks have tended to accumulate. solton counts mo e 
i tr ely otiered, and have been obtainable at less money, Export ‘ Cata , 
a hundles have been sluggish as regards Lastero n juiry, but there ae Pere a at - is Total 
i) have heen transactions at lower rates for some of the nearer nil sat all ' imports 
" ne Asy5. Series. ‘his Is 18U5, 
isv ™ 5s 
: , I.) Comparative Statement of the Cotton Trais. 
j Bales. Bales. Bale 5 s. Bales. 
‘| Previous Weeks in 1896. New South Wales os AL244 260,374 oti, 44 oF as 
j (Jueensiand .. ; : 25500 LOT it 40,0 ' sat . b, ws 
, Dec. Price wrrice, Price. rice Price, Victorian . eee 272,745 183.0 $ oA! 3 vy 
i 10. ce. Nov. Nov. Nov. Nov, Tasmanian tenes 2456, WH,2" ~ 1: 108908 
ne 139. 63 2° 19. 14. 5. South Australian snes 94207 FONOT 14.65 i ~ 24 477 
West Austealian es ‘ 27,074 24 3R 1604 row be 
ae sds dasd@s 484s @_) New Zealand ne oseee | BT7,5S9 Biv, 165 = 2s 7 aoe 
: +) Raw Cotton—Upland middling....perlb 04/7 64)! 0441 044° 041% C4, Capeand Natal ee 122.244 SORSL 16.48 WALL 4 249,729 
! — Ditto, good middling...... 04 » OF! 04 0 4: 0 4:! 0 44 rp : S01 544 
. _ Pernambuco, fair ....... O 4 Cc 4) 0434 0 4y 04, O 44 Total... ° 1,558 030 1,Lo8 ou 1942855 Llyiw dad bef . 
ti om Ditto, good fair ...... C 42 0448 042 0 5 O58 O Ss - . a 
He Yarns—No.40 Mule-twist fair, 2nd quality > 7 O7f OTs, O Th O WE O TW * About 6,500 Australasian and 9.500 Cape gor. ard 
ii — No. 30 Water-twist ditto 06407 0% 07 O T$ 07% ‘ ich 
26-in, 66 reed, Printer, 29 yds, : i $0 ; . 3 ; ; < : 104 : a The following is a list of the London Colonial wool sales ine 
-in, 72 rees ditto szozs 5 9 9 % $ + stentnins y owe ¥ ing j series this year:— 
39-in, 66 reed, Gold End Shirtings, 374 commenced on November 24th, being the sixth s¢ is } 
j yards, 8 ibs 4 ozs.... § 9 59,35 9 §103 69 60 Sale Number of Bales sold~ 
40-in, 66 reed, ditto, ditto, 8 Ibs l2 ozs. 336.338 315 318: 26 816 8 D Sal P t To Home To! ign 
} 72 = ite, aie mpt. ) l 
40-in, 72 reed, ditto, ditto, 9ibs5o0zs.... 70 70 70 7 73\7 3 : — : . uvers,. Buvers Total, 
} - Nov. Selling Brokers. No. Lec Buy 
| $9-in, 44 reed, Red End aay am, 4 ‘ . Y 1670 1,505 . 81% 
is, It 4u434 We 4 4 21 ..C. Balme and Co..........1 ees 0 .... 3068 
| — a es 2 ; 1h 3 3 Jacomhb, Son and Co....... l BS vee BBB 2... 2500-000) @ 000 
H. Schwartze and Co. ....1 es es 2,000 .. ae : *.100 
j : y 25 ..Baxton, Ronald and Co. ..1 9 .... 360 ...0 SM... & 
(II.) Compared with Previous Years. Du Croz, Doxat and Co. ..t as 2 act BREF asec — 
Fi | 26 ..H. P Hughes and sons ..t 10 00 .... 20 aa r 
i | Willans and Overbury....1 2,000 .. . (md . "4 
; Price, Corresponding Week in 27 ..H. Irweil and Co......... l oene SE oo"? Seas ts ee 
Dec. i Jacomb Son and Co.. 2 li 2,704 i 3800 
40, 28 ..C. BalmeandCo ........2 12 ao i... = 
| 1896. : p ; : 30 ..John Hoare and Co. l la eee eers Saree * 10'700 
woeadl buaded baseed baaaed smart H. Schwartze and Co. ....% i 2240 .... dee. 107 
| _ Dec. — 309 
ee eds das d 8 d 8 @ 8 ad 1 ..Du Croz, Doxat, and Co.. .2 15 .... 2,003.... 53% .... e 
| Raw Cotton—Upland middling....perlb 04, 0 45 0 3;; 04s) O5f4,0 43 Buxton, Ronald and Co... 2 .. 4500 2 WK)... sea 
| _ Ditto, good middling. ..... 04." 042° 0 04 0 4y_ 0 555) 0 45, 2 ..Thomas and Cook X =... Bee. $e 4340 
| _ Pernambuco fair.......... 043 O47 O 35 0 48 O5;4,0 4 Willans and Ov-rbury 2 Lh) soe 6,450 
od Dito, good fair 045 OS; OStn O 4 O 54 054 H. P. Hughes and sons ..2 . cess S950 .... SRE vere Cee 
| Yarns—No.40 mule twist, fair, 2nd quality 07 O 48 O 60 73 08,08 8 ..H. Irwelland Co..........2 17. .... 1,60) —_ "9 600 
— No. 30 Water-twist, ditto 0618 0 7,06,.07,0 753 0 7 H. Schwartze and Co, ....3 1,25) ° ee 5.500 
26-in, 66 reed, Printer, 29 yds,4lbs20zs 3 U0 33 30 3 6 31083 9 C. Balme and Uo. ...... 3 ae, ae SMA 2200 11.470 
°7-in, 72 reed, ditto Sibs20zs 3 9 43:4 0'4 35 4 784 6 4 ..Jacomb, Son and C> .....3 18 .... 4,970 .... §,800 .... 3°90) 
3 -in, 60 reed, Gold End Shirtings, 374 5 ..H. P. Hughes and Sons ..3 im... 6900.2. 1,440 ; ‘én 
, ee ee een § 9 63:5 14 6 74 6 104 6 104 Thomas and Cook .. — Om1 y ms en 5.500 
40-in, 66 reed, ditto, ditto,8 lbs 2ozs....6 3.70 607679 ~79 Du Cruz, D oxat, and Co.. .3 1M) one #610 
| 40-in, 72 reed, ditto, ditto, 9lbs5ozs.... 70:8 0 70 8 9 8103 8 9 7 ..C. Kalme and Co, .. 4 21 4.170 a.600 4100 
|| 39-in, 44 reed, Rea End Long Cloth, 36 H. Irweli and Co. eae 1 340 _— 1094 
D4.) Subbebeivdivarbieckneand 444914 45 0,5 W585 o 8 ..Windeler and Co.........2 .. 23 ...- 100 : a4 "9538 
John Hoare and Co....... er ee ae wale << *** 9350 
—— ampere enemas Buaton, Ronald and Co.. .3 \ yt 3,020 
, or . 1 eA) oF 
9 ..Willans and Overbury....3 YW .... 1200...0 3 1,600 
THE LEATHER TRADE. Du Croz, Doxat, and Uo...4 6) aoe 4,500 
H. Schwartze and Co. 4 1,500) ono |. 4,946 
; ee ; 10. a. rr a 4 zi am 3,300 x 5,340 
Business in leather during the week has not been active. ee ee em nana es a ; 
There is a fair trade for articles for future delivery, but for es 
prerent use the purchates are small Supplies of some articles 
sre short, and stocks are reduced ; light low-priced sole leather THE § IL K TRADE. 
and light English bellies and shoulders are in request at full , 
| Prices, 


Market very quiet, with prices nominally unchanged. 


i / 
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December 12, 1896. | 
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JUTE, FLA4, 








AND HEMP TRADE. 


Rather closer ra‘es have been accepted for Jute. but the market 
closes firmer. (Good first native sold, at £13 15s to £13 17s 6d, 


December-January shipment, for London and Hamburg now 
more demandes ‘Tradein Dundee has not improved. Much of 


the Jute coming forwardstill gives dissatisfaction as regards 
quality. me 
A fair business has been done in Flax, with ¢asier rates accepted 
for Riga. No change reported on the spot. — eae 
ast cook s receipts of Manila Hemp were 15 (0) bales. Nothing 
of interest bas transpired in this market, which is easier. Fair, 
to arrive, £17 15s to £17 178 64, and good, by auction, sold, at £16 


to £18 OS per ton. 





FOREIGN AND COLONIAL PRODUCE MARKETS. 
For Report of To-diy’s Business and Public Sales see *‘ Postscript.’’ 
Mincing Lane, Friday. 


SUGAI! lhe market remains in the same unsettled state as 
last we ithe strikein Hamburg has not terminated. This being 
the case vers are averse to enter into fresh engagements. Beet 
has de slightly. Yesterday businees repor ed for America. 
More i: ry has prevailed for low b own Cane-grown, and the 
few sales ‘nade have been at firmer rates. Crystallised is, in some 
cases, | u jd. A few parcels sold by private contract, and 4,178 
bags | ira, in publie sale, partly realise] 11s to lls 6d; good 
to fine sto 14s. 2,477 bags Trinidad were chiefly taken in, a few 
selling s, and 12s 6d for low and gool. There have not been 
any sa made in floating cargoes during the wees. Prices of 
Lond ned have been stationary, and the market quiet. The 
visinl, ply of Europe and America is 1.826,700 tons, against 
1.853 Ls last year, and 1,170,400 tons 1n 1894 at same time. 
Import Deliveries of Sugar into London from commencement of the year to 

Dec. 7, with Stocks remaining at the latter date. 
1896. 1895. 1894, 1898, 
Tons. Tons, Tons. Tons. 
Import coscsescccee 185,400 «2 193000 .. 217,300 .. 214,70 
BPO Vered) §..cc.secessces 17+,500 eo 139 0 eo 2 4,500 oe stu VU 
ON e's sc-s3,45 ta mien 31,200 25MW = og= 1.00 IM) 
Btoc! Fingdom.. 134,5°0 «2 Wats wg )=— SN 1 74 000 
Beet, - Mihi sace=han ee ee - 3075109 .. Bin; TR A: / 5 az44 

Ma in the spot, 200 tons Cane Jegzsery have sold, at 8s, 
ani baus Native, \c., at 7e 9d to 88 91 

Pe: lsusiness done in native at 8s Cd. 

Ma 700 tons Taal sold, to arcive, at 73 91, London, Decem. 
ber-.! iry shipment. 

Ber some of the sales made this week show 15d decline. and 
vesie more business done. America has tiken Belgian 83, at 
9s 14 lhe refiners here do not buy to any extent. 

Prices in the Produce Clearing House at this Afternoon’s Cal] were— 
Jan. Feb. Ma ch. April. Mey. 
9/23 DBE cooe B29 . jst 93} 

Ref There is a moderate demand f r enbes and granulated, 

at last week’s rates. Yellow crysta's, ll: 7;d to 124 Pieces 


a litte cheaper here and in the North. 
easier to buy. 
shipment. 
RUM — There is not much inquiry 
120 puncheous Demerara, at 94d to 1-. 
COCOA, 


Sales have been restricted to 


Prices have varied slightly since last Friday, and there 
is not much business passing by private covtiact. Cuayaquil is 
he'd firmly, tine Ariba being sold up to 6's. At the public 
Bales O98 bags Trinidad went at about last week's rates, and two 
thirds sold, including good to fine, a: 43s to 523, and superior up to 
988; common and middling in proportion, 25! mags Grenada went 
at previous rates to slightly less, from 453 to 45s 474 bays other 
West India included Demerara at 424 10 44-; St Lucia, at 42s 6d 
to 45s 6d. Ceylon of the new crop is not +o good as usual 318 
bags part sold, including fair, at 61s 6d. 2.5/1 bags Beha were 
chiefly bought in. Some fermented so'd a> 43s 64 to 46s. 
bags other Foreign were chiefly bought iv. 


COFFEE.—The feature of the week has been a further advance 
upon Santos, which is still very low, anda moderate business Oone, | 


There is not much increase in the supp!y at pulic sale. New crop 


Centrs! American has brought steady rates for colory. Greyisb and | 


pale sorts are rather lower generally. 4 235 bags, by auction, included 
Columbian and New Ciranada, at 74; to €0s for mixed and pale : 
82s to 92s for grey: and 92s 6d to 1C1s 6d tor colory, A few goot 
to fine new crop Costa Rica brought 1028 to 1078 = 183 barrels 
33 bags Jamaica. 738 to 80s 6d; low, 634 6d. 220 half-baies Mocha 
bought in, also $79 bags Johore Liberian. 


less 8 rong 
Imports and Deliveries of Coffee in London to Dec. 7, with Stocks on han’, 


1806. 145. 1x94. 18r3. 

Tons. Tons. ona, Tons 
I sk iis a cnt Sk wwentxes 82,500 85100 .. 84000 37,100 
Delivered, home use .............0-- 13850 .. Ds540 1. M4 ., 15400 
. RE gee oes 187.0 18960 4. 22,"60 21,009 
iis oe kee de tg 80 0 S10 .. £670 .. 8500 
Mid Ceylon........ cwt 97) 105 . 91/ OR/ .. 103/ 107) ..100/ 10£ 


Closing Prices at this Afterncon’s Cal’. 
Jan.-F b. Mar.-Apl. May. 
eisetgene ‘dnuiwteee 3 0/6 é1/3 
_ TEA.—There has been continued pressnre t» sell, and prices have 
In some cases given way a little, especiaily for lodian, with 54,000 
packages in the public sale catalogues. Fine Darjeeling and 


July-Aug. Sept. 


Santos bly 52 








THE ECONOMIST. 





| about prev ous rates 


Russian crystals are | 
Say's Paris cubes last sold at 13s 94, f.o.b., prompt | 


1 C06 bags Sanros part | 
sold, at 578 to 598; superior, €3s to 635 Ed. ‘Lo-day futures are | 


and copper, through realisations, is easier to buy. 








Assam realised full ratse. la the Proluce Clearing-house. January 
is this afternoon at 6°%d; March at 6:,d. 27 packages 
Ceylon sold with fair competition, there being occasionally slight 
irregulari y apparent. Average of the sale, 8}d per lb, or rather 
under, There is not any improvement in Coinacongou. Common 
red leaf sold, by auction, at 34d to 3jd; black leaf, 4d to 44d 
other grades in proportion. The quantity, by auction, has been 
11,059 packag:s. Green teas sold unevenly, 


52 
WO 


RICE has been dull, and the new crop Burmah for early shipment 
can be bought on easies terms, including Ngatsein, by steamer, at 
66d. Foreign cleaned con-inues to s«il atlow prices. London 
cleaned easier, and rice meal has agaio decline 1. 


SAGO.—At public sales 877 bags on'y partly found buyers, includ- 
ing fine small, at 98 61 per cwt thebuik being taken in. 

TAPIOCA is inactive, and ths supply moderate. 1,069 bags Singa- 
pore flake, by auction, rathec more twan one-third found buvers at 
gdto 1\fd. 948 bags pesrl part sold, including seed, without 
reserve, at 85 31: atew medium spotted at 88 6d and lls 91 per ewt 
respectively. 649 bags Penang part sold, at 1d toc good ; sea 
damaged, at id pec ib 


BLACK PEPPER has b2en withoutchanse. 2 
arrive, sold, at 2° d. 
in, at 2}d per I) 


tons S.ngr pore, to 
163 bags Lampong, by auction, Were vought 


WHITE PEPPER sells at previous low va'ues, and the market is 


steady. 10 tons Pe nan, to arrive, Nov.Jan. siiomeut, brought 
3d and tome Jan-March at 3i4. At auction. 189 bags Penang 
went at 3:d t» 32d for common to fair, chiefly without reserve. 


116 bags Siam rea'ised 4d. 
for fine superior, 5_d. 
NUTMEGS have been dull by private contract. 73 
at publie sales, part found 
28 94d to 28 194d; 75's to 
Ind a brougut 2s cd to 2s 11d per Ib. 


167 bays Singapore sull at 42d to 43d 


cases Penans: 
at easier rts, Gjs to O48, 
js 1; 6d. Bold West 


ouyve's, 


2'8, ls &.d 


MACE.~— 2} cases 5 boxes, by auction, were bougiit in. and there 
are not any reported sales. 


CLOVES.—\ quiet tone pervades the market. Zanzibar, for 


January 10 March delivery, sold, an 2,1. At anctioi, a few bales 
good realized Zid. 3} cases Penang of old import sold, © without 


reserve,’ at 4:ci to d for repacked, beiaz lower. 


realised 84d for fine 
CINNAMON is firm. 

in, at 2 4d per lb, 
CASSIA LIGNEA —3-(C 


Some picked 
At the weesly sales 500 


bags chips taten 


bales broken sold, at 21s per ewt 


GINGER. No improvement ha; transpired in Cochin bags 
at public sale were bought in. 118 cases part sold, at easier ra es 
wormy, small part cut. 30s; s@all and ends, 23s 61 to 24s: fair cus, 
65s 6d. 

PIMENTO continues without improvement, sales being small, at 


1.211 bags, by auction, were chiefly bought 
in, a few lots selling trom 2 4d to 24d; low grey, 24d per Ib 
FRUIT.—The market for currants ‘s firmer, at a slight recovery 
on recent depressed quotations, and the stock is much less than 
at same time last vear. Provincial, 13s 9d to 14s: to arrive, 108 Cd, 


e.i.f. There bas been no inquiry for otrer descriptions. Muscatel 
raisins con inue to fall rather heav ly under pressure of ales 
Valencia raisins, by auction, went slowly, a: last week's prices 


and 5),000 packages less than one-fourth part so.d. Figs sell at 


recent low rates ; lx y2rs, 26s to 3s. 
NITRATE SODA hes heen witlou 
t e spot prices ure 7s 109d to 8s 
about the same. 
7s 9d. 
SHELLAC.—There has not been any change for the better in the 
market, and the sp uative business s small, TN second orange 
suld, to arrive, »t 76 to 7&8 c f. and 1, »nd February-March 
delivery, at 8)5 6d to 8ls. The market now dull. At auction, 486 
cases partly sold,at 73s to 78s fur second crange, blocky and out 


t improvement 
sd, and demand 


Cargoes quoted Ss lid: off tue 


In Liverpoo} 
slow. Here 
Dear, 


cOast or 


| of condition 
1611 | 


| improvement upon (sets ber rates 


INDIGO.—'[he ‘ales ¢re chiefly in INurpahs, these bringing soma 
Little Beng | offerios 


gambier, to 


‘Lurmeiia 
China 


DRYSALTERY GOODS.— Business has been done in 
arrive, at 15s, for Live: pool, and the market is firmer, 
steady. ‘The public saies nave been too sm |i to report. 
galls are firm. 

CHEMICALS.—A recovery in the price of chlorate potash is one 
of the few feature. 'o no ice in the market. Sulpbate ammona 
has been dull. Su'poate copper, 417 to £17 158. Cream tartar 
advanced to 80s or over for fir-t white, but po improvement ean be 
quoted in tartar.c acid. Solas arestavoo ry. (uinine continues 
very low, including German, at 9d to 9id per ounce. 

INDIA-RUBBER is quiet, and fine Para quoted at 3s 6d to 3s 64d 
per lb. 

METALS — Business has been without any decided improvement, 
Daily sales of 
moderate extent, the total amounting 10 5.500 tons. G M LB. down 
to £48 5s. for cash. Three months quo el £49 58. English the 
same as last quoted The imports of Foreign lead exceed last year's 
'o this date, Soft qavity vow stealy a: £11 104, or rather under, 
Spelter is dull. ‘There has not been any reaction in the market for 
pig iron, and the busines« of moderate «xtens in Glasgow at rather 


lower retes. down to 47s (Ud cash. . Spelter inactive, at the 
quotation. lisoorted tin has been better, but is azgan quiet, 
Sales of far estent effect d. at £57 17s 61 to 453 108 cash, 
‘Three months quoted £58 17s 6d. Banca, 259fl. (uicksilver, 
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THK ECONOMIST. 


£6 12s 6d from the merchant 2s 6d less in second hands. 
plates have been steady, at 10s 14d to 10s 4$d for coke. 


Closing Prices on the Metal Exchange To-day. 








—$—S—S—S=S=——— 
|December |2. 1396, 


Tin- | months. There is not any improvement in cocoa- 
£23 15s ; to arrive, £21 158 to £22, cif. Cochin, £28: Joo 

to March, £26 15s. Palm, £23 108 for Lagos. "No chann 

transpired in fish oils. Olive remains at £29 to £3 Be has 


1666 


nut. 


Scotch , . : ) per » 
|| Straite Tin.  CopperG.M.B. Spelter. Soft Lead. Pig-Lron. PETROLEUM is again easier to buy. American e an 5 
Per Ton Per Ton. By Per Ten. PerTon. Per Ton. Russian, 5d per 8 and 8 lbs. Total imports’ since Jan 
| £5x . £48 12/6 £4815/.. £17899 .. £11 10 48/34 lst. 1,4/7,705 barrels, against 1 282,570 barrels at same 
| TURPENTINE.— American, 20s 64; forward, May to December, da'e in 1895. 
| 22s. 


TALLOW.--The market is now steady, at the recent deeli i 
a rather limited supply of Australian by auction. On Welnsaiaa 
995 casks Australian, about two-thirds sold Mutton, 188 to 20," 
Fine bought in. Beef, 18s to 19s. Arrivals of Australian 3,300 
casks. ? 

TOBACCO.—There has been but little injuiry for a i 
tion of American, and only a few trifling saics w: ee 


Saics Were effected duri 
i \ 3 urin 
the past week. Prices for desirable classes are firm. ’ 


POSTSCRIPT. 


Friday Evening. 
SUGAR.—At the public sales to-day 5,759 bays crystallised West 
India part sold at Tuesday's rates to 3d under, from lls to 128 6d. 


392 bags Demerara syrups brought 9s to 11s 3d. 
privately in low brown kinds. 


(Continued on page 1670.) 


,| LINSEED.—-A further decline upon Calcutta seed has led to more 
|| inquiry, and the latest sales are at some recovery. On the spot, 

| 328 6d. to arrive, 32s 9d to 33s ; new crop. April to June, 333 9d to 

| 338 104d; Bombay to the Continent, 35s 6d; spring shipment, 35s 
|| to 35s 3d. Azov to the Continent, 29s 9d; spring, 30s 3d, c.i.f. La 

|| Plata firmer, with unfavourable crop reports. To arrive, 30s 6d 
'| to 3ls, per steamer. Total ifmports since lst January, 730,300 
|| quarters. 

|| OILS.—There has at length been more demand for linseed, and 

|| the market is now firmer, closing £15 10s to £15 12s 6d on the 
|| spot; January to April, £16 15s; Mav to August, £17 12s 6d | 
}to £17 15s. Hull, £14 5s to £14 10s. English brown‘rape quiet, 
{| at £26 10s for usual casks, and 23 6d to 58 more forward. Crude | 
cotton firm, at £13 53, and 7s 6d to 10s more for the next three 
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Commercial Times.—Weeklyp Price Current. 


The prices in the following list are revised on Friday with the assistance of an eminent firm in each department 


| 





















LONDON, Farpay DRUGS—(Con.) s d s d | METALS —B.Copper £2 8 £ 8 |‘ SILK—(Con.) sd isd _,/SUGA ics —(Con.) 
ARROWROOT—per 5 d 8 d Oil, Cassia perlb 7 10 Enz., Tough p. ton Se 0 5216 Gonatea .......... 8 9 9 0) Fr some eT 
So eS 1 0 3 Aniseed 79 0 0 Best selecte 5 0 5319 | Jungypoor& Comcly 0 0 0 0) Ru if.10 9 00 
j * NW ! , Peppernt. Hothks 0 0 Sheets 5910 60 9 China—Tsatlee, Supr 00 0 0 | Gen ed. 10 99 10 10) 
| COCOA—duty ld pb Opium, rky., fine 11 120] G.bLB 48126 0 0 Tsatlee 4&5 - 80h 9: Fin 133 9 45 
i} Trinidad, grey to fair Rhbrb.\China,frt gd 1 0 3 0 | Iron, per ton— Blue Elephant .... 10 3 20 6 | pypy  ¢ 
j mem 0 0 45 0 Senna, Tinnevells 0% 0 & Bais an Wales for ed Taysaam Kahing.. 8 0 10 3 r : ‘90 00 
ip « : 40 0 60 0 | DYESTUFFS, &c.— siilth Ports 510 5712/6 _Skeins - 88 60) 60 00 
t Gre 10 0 42 ¢ Galls, China, percwt 65 0 0 0 : tot ~ a 65 610 Canton 70 8 0 Als 1620 
5 : ; ‘ 43 48 Baffiower, Bengal 7 0 9 0 ~~ siverpoo 6 5 6 + eee 40 00 d = $e 
i Guay 4 ye ¢ ) aes < 9 9 £#00ps ” ) AU Japah - 
i Bahi 43 0 4 ¢ a. rake 2 - & . Nail rods ,, - © S 615 | Italn-Raw,fair Milan 14 6 0 0. TAP! 
vii EE—duty la peril Cutch, good to fine .. 26 0 30 0 | Bails Steel, fo.b : Organzine-Medu togd 16 0 17 6 E | 0 of 0 
a be nid 86 0 ¢ < ee Welsh Ports 415 5 0 | 4rams Milan 3thrds 16 0 0 0 | Pew 86 ll 0 
; t Ceylon.sm.& low mid. 86 0 96 0 DYEWUOODS— s s 1, 1 c ; : 
ti ; , t z z do Mdisbro t.ob 415 5 0 SPICES-Pe bk pit LAR 9690 
# | ~ Middling to m 9 0116 0 | Brazil perton 00 0 ¢ Scotch pigiron,cash 48 2 0 0 | SASL hS-Fepprok plb os Ss 12 
“i. i} Liberian f 0 30 0 Fustic, Jamaica 0 410 Middle — pix 40 14 0 0 enang 0 2. 0 _ : 26 08 
. }| Bast tion; 90 9 110 9 | Cuba. - 00 00) Hematite... 60 00) GM: 9 6 atl one ome 
Mysore, med. to bold 9 0 110 0 Ama Wood 90 0 0 | Lead—Kng..pigp.ton 11126 11 15 a oe 0 8 a 
§ a1 i rin park G0 O 0 } Logwood,Campeachy 0 0 815 eonkae Caan , li 89 11126 , Siam - 4 7 M S 0 
zt 2 }| Singps , Bally v 0 0 Honduras 8 0 00 Quicksilver pr. bottle 61 6 12/¢ omens > : : 34 ! v ” ; $e 
' a 1) Mocha, mixed to fn )112 0 Jamaica 0 0 10 | Spltr.,Silesianpr.ton 1715 3 0 = ‘oyl ~ hoo ; 
4 | i |} James.,lowtofn.ord, 70 0 85 O | Red Sanders 310 0 0 Tin, English, Sagots 6210 63 Q | Cimmamon—IstCeyin 1 0 1 7 “ 07 1” 
3 : | Low middg fine 6B O 126 ) Sapan 40 9 0 Do do. bars 63 10 6% 0 Do 2ud do 011 1 4 s } 
afi }] Costa Rimidtetine % 0 | ELEPHANTS TEETH—perewt |, Straits... 5S 6 | gee 28 et thle 
1 i] al dig. 7 o ed tee . eRe Cre | mee : Sih alata Cassia Lignueaunwkd 35 0 0 | Seer 0 10 
bay Danek Beenie 26 ( oft 50 1b & upwards 50 0 63 0 een ee S08 10 3 10 6) Cloves —@anzibar 0 2re 0 2b Hy 0 24 0 5 
ag jG 68 01 FLAX—Newcrop £8 £ 8 Zine, English, Sheet 20 0 21 0 ones aaa ae we von | . a 
: Fs ri C erton, c.f o * o z 0 1 allipe — per ¢ ould Uo 
vi 1] Goban & Vera Paz 100 0110 0 | Riga ZK. 2515 290 | OI Fe em 2 8 28.20 | Cochin cut e609 0; F ‘2a 
u | ~ zil, Riv, quay SR ee 0 — I) tame = 18 25 0 Epore, ule ptun 28 0 30 0 De See 29 c 33 0 as 04 OF 
- 0 } os ee f ‘it i 0 0 ee ee ee ee Whale | : > oo Bengal 14 0 14 €é G 07 13 
i aie y wree. § g 53 0 tee Ne mS ae inal taal ao Pale . : ° 0 — 7 - : - : Brok: 0 2 ; ; 
t | || CHEMICALS Patras |. perewt 15 0 16 0 | Olive ol 90 30 0} anid. tofine,. 85 01200 | Pres '05 06 
| Acid, citri perth 1 24 1 12) Vostiz 19 0 30 0 |, Mogudo 9.0 0 0 | pace writ 32 ¢ » 07 1@ 
: ‘ | Nit 0 ( oO ¢ . ata 7 r Seeds, Linseed, p tor § 10 15 12 6 — salina pert> 2 9 ,b 3 5 
| t | Ox 7 34 0 Si co ial 3 9 14 C Rape, ret hed hug a) 10 Q U “nen oe : : ; ° a t 0 . 2 6 
e ¥ {| Tartaric, Englis = “4 9 9 | Figs, Trky,p.ct.dty.pd 28 0 70 0 c a = " — a 9 " 7 Chillies—percewt.fair 30 0 37 0 | qyyy BEI & Hewn 
, I - a tatoos af 2s ner < a otton seed, vale 19 9 ) aie = * . . 7 
} 4 } AlumJump&gnd. pt £5120 £6 0 R v a ee "s 9 22 9 Ground nut 2 0 3 0 | SI poet aunts p pf.gal 10 10 2 sen 
; ' Thidanert | ib 3 } 34 i ” ne, <9 ) Coco: it, Ceylo 215 2 } amaica, per gal. meet ; ~ 
aa i Murint wr Lon£26 0 28 0 | elected >? 2 2 Cochin”... .... 8 C 9 0 bd, 30to 360.P, 110 2 3 | Pitch J 0 9 6 0 
; 4 ¥ | Su phat ee “€7 10 £8 0 a atel 32 a5 0 Palm i amesh 3 10 "0 0 Fine marks...... 3 0 3 6 Can 9000 
' 4 i" }| Arsenic, hunp,pewt 0 0 O 0 Sultana 30 0 a> q Lard, American WYO 3 0 Demerara, proof... 0 9 1 1 eo - 0 
1 * | , Powder 23 6 0 O | Oranges, Val selected 16 0 22 0 | Petrolm. Oil per8lbs @ 5 0 54 leeward Isi., jrf.. 0104 1 : = % 0 15 0 
| Ashes, pot, perewt.. 22 0 0 0 ee ; 10 Vil Cakes, Lusd. Eng E.1,and Mauritius 0 9 010 | Quetec ont 5 OF 
ill 2 | : ’ j = ordinary 8 0 10 0 7¢ Brandy, duty 10s 10d per proof gal) Balti 50 6 70 0 
a | Pear! do ce 4 0 0 0 Lishn &8 Ubes.Ach 6 0 8 0 per ton ¢ 7 6 15 é y, ‘ =: t mit he ik 7 030 0 
iy Brimstone, Roll § 6 8 O Paler 4 ¢ 0000 Auerican (Westrn) 510 O 0 No. Vat. 14 14 6 | Indian t “en 
; i i! Bleac hing powdr.cwt 715 0O 0 os > Avge 1 Oil Seeds— edad] 1888..13 0 15 2 | Wainser iz : be 0 0 6 @ 
H | 1 ’ | Lemons,Palrmo,p.bx 10 0 18 6 ie tae =e 1889..12 6 12 8 vals & Saw & Prepared Wood. 
}| Borax Engl. ref.cwt. 20 0 21 0 | Messina, selected.. 14 0 23 0 Linseed, La Plata 70 6 3: 0 lst brands 9... Deals &? i 10. 8 10 
iY is Cream tartar, lstewt 8 0 82 0 | Malaga ‘half chests 10 0 14 0 Bombay pr4l6élbs 0 0 0 0 | in hbhds 7 1890.. 11 6 ll 8 Norway, | £6 0 16 0 
i Ie Calome! perib 2.8 0 0 | Nuts—Breelona, p.bg 18 0 18 6 ponicutta yr 4101» 32 6 23 0 og 3 : 2 : Pre. 6 "810 110 
ay ; Corrosive Sublimate ‘89.1 oe p, Ferose p4lolt 0 C 0 : os +e. cgi > 
i ; i 8 egy " ar an ; 9 9 9 | GUTTA PERCHA, Calcutta, "cae 00 0 . | Corn spirits, pfdy pd 11 8 11 9 | Russia: 70 16 5 
tI Potash, bichrmt.prib 0 4% 0 0 per ib ..... - 39 4 6 | pLUMBAGO— | Spirits, f.o.b. Exprtn 1 3 1 4 Finland iz 10 os 
be j ; i Chiorate 0 44 © 0 HEMP —Per ten £s £ & | Ceylon, lump, prewt 14 0 17 6 Malt spirits, duty pd 13 0 15 6 Canada, Ist | 15 : ® 9 
EP ij Hydriodate 11 6 11 9 | B. Petershg., clean .. 26 0 0 0 | provIsIONS— | German spirits 0 9 Q 104 — ~~ ee 
Fh i | Prussiate a a 0 64) Manila, fair,on spot1715 18 5 jutter— | SALTPETRE— 5 0 A ae ; 6 5 1010 
# }] _ Sulphate .. per ton £9176 1 0 | JUTE, good to fine.. 13 8 stralian, finest... 9 Bengal, perewt .. 14 6 1 Sate ine Plan 
- ' Precipitate perlb 3 0. 3 1 | Low ae - - 10 : - A ee ne — a s . = : English, retined .. 21 3 22 3 Pitch Pir é Za . . 23 
le { }} Sal-Acetos perib 0 4% 0 5 | Goir Yarn, gd. to fine 15 0 35 0 Jersey . 00 0 Q | Nitrate of Soda . 7105 8 S en eas el9d 0 240 0 
ey Lal i Bal Ammoniac prewt 35 0 37 0 Common to fair 10 0 14 0 Normandy ..104 0114 0 | SHELLS—M.-o-P. per cwt. ~ New York pipe 35 0 4210 
Ff i i i Soda Bicarh.,perton 7 0 £7 5 | HIDES,Ox&Cowp.lb s dos d Danish 2 0116 9 Manila <i ae . i 
et hi ee eee ee ' 0 Salted,B.A.& M.V. 0 44 0 6 —— perenne lb 10 0 15 0 ~ SS : Te ed ib sd ead 
4 , _ nu v6 wi ) i ‘ , r 
} “ = : . j R. Grande a acon sngd.—Wtrtrd 50 0 53 0 Sydney eee duty 3s cet per , 
H ‘ HF ag cnnatte 90 7. Lede Australian 0 2 9 a Limerick ..49 0 51 0} W. Australian ....£7 0 £810 | Ohio, per Ih bond 0 4 on 
i ‘ | ae renners 3 : ; ; eas Oe Cork 56 0 60 0 Bombay . ..--£410 £85 0 | Virginialea! ; ; ; 3 
+ j At ag eee | Dry—B.A. & MV. 0 6 0 9 | , Continental 49 0 53 0 | SUGAR—per ewt. ee 
Sulphate Quinine— i co ama, York ( 1 x . Centucky leat G 0 
; if Howard’ and Sons Cope ; Sar ee ee | Hame, York rs = ci ; | Brit.W India, syrups 9 6 it 8 Kent 3-5 0 9 t 
: - al 10 11) in 04 0 63 Crystalli i a Fe : ‘ 6 il 3 
/ + ps tk Vials 010 on | Zanzibar . 0 34 0 54 Lard—Waterfrd. and Porto Rico, Grocery 12 0 13 6 | Negrohead- duty 46 0 
ft iat Rrench 00 0-0 | East India...... 0 5 1 0 _isimerick bladder 60 0 0 0 | Mauritius crystallisd 0 0 © 0 | Columbianieat, 9 | 1. 9 ¢ 
f — 0 9 0 9j| Prysaltd Mauritius 0 25 0 44| Cork & Belfast do $4 0 60 0 | — Grainy .. 0 0 0 0 | a 2 ee 
+E + af i ae . ’ 94 Madagascar 0 2 0 44 Firkin & keg, Irish 30 0 40 0 Syrups... niasennen a 00 | Havanna 1 6 0 sb 0 
i oo opper, p ct . : 7 2 Cape 03 0 64 Pork—Amer. & Cana- | Queensland syrups.. 0 0 0 0 | Cigars, bnd.duty Ss 0 
Sulther Riout 7 BS 8 8 | HOPS, Engiish,pewt £1 5 £5 0° | dian, per bi - © 0 0 0 | “Grainy and crystal. 10 0 12 0 | pURP'NTINE,pewt 2 74 0 0 
: Vermillion, Eng pib 3 2 0 0 | INDIA-RUBBER—perl Bilinn, per ton 9 9 oo | Peuang.Gr-and crys 0 9 0 ° | WOOL—Englisa—per pk. of 240Ib. 
» & . | I A- HL R— pe , pe 0 j ation “Oy 3 , z—Englisa—pet ps. 
ik SG COCHINEAL ...... 1 3 1 6 | South American fine 3 6 3 64 Cheese Edam.. 42 0 54 0 eames eae é 0 i 6 | Fleeces 8.Dn. Haws £9 an $ 
! COTTON } Mozambique ........ 1 6 2 6 anemen 48 0 51 0 | Jagwery, Cane Seacte ue oe Half-bred neem : ; 10 0 
‘good N INDIGO — per Ib— —. - 40 0 50 O | Manila, To Hlo...... 8 0 8 3 —_ wethers § 
Hk a a Dairtouin 88 98 sama ditaviiic 8S $3 | BRtOUE ee oy ng 
; ry Ala engal, good to fine 4 3 4 8 oe + | Siam & China white | a. Down € 0 
; Best, per ton........ 16 6 17 6 Mid. to good mid. 4 0 4 2 | RICE-Rangoon stmr a | Lowtogoodyellow 0 0 0 0 | and eet ; 5 10 10 
DRUGS— | \ Low togd.ordinry, 2 6 310 openChtr..pewt 6 6 7 0 | Lowtogoodbrown 0 0 0 0 |  Leicesterde .... © 9 Og 
‘BP Aloes, Fine E. I. pet110 0180 0 | Madras, Velore...... 0 0 0 0 | Moulmein .......... 0 0 0 0 | Java, grey andwhite 0 0 0 0 | Coloninimperib = 9 9 449 
1 7 _— + A. J . Asselin, salier . | iw y ie. — PF ieece su , 
~ ; ine petilo 1 0 Native .... ae ns Basse il 69 70 | Syrups — --. 2 2 Vi FE) super 3; 18 
: Anise’. "China, star 98 > 6 6 | Kurpah, good to fine 2 6 210 | . sallers,Rangoon.. 9 0 0 0 | Natal Syrups....... 8 6 9 0 | Senured good...... 1213 
Balsam, Peru..perlb 7 44 7 6 | Ordinarytogd.mid 1 2 2 § , Saigonct.&i...... 5 7) 510 Egypt. crystallized 11 0 12 6 | Scouredaverage - © ¢ 9 a9 
So ee 4 ° | » Kice Meal, perton.. £326 0 0 | ‘Syrups 8 0 10 0 | Greasy avr. to fair 0 1 ld 
Capivi . -- 20 2 1 | LEATHER—per Ib 3IN— Sen. eee 9 12 N.S We, Sed avr. 1 1 
meek Gelicenn €@Bets Hide a5 ib 0 ROSIN—Amer.,com 6 0 0 0 | Java afioat..........11 9 12 0; NS . 0 6 0 Mt 
El. &c.renwd. Gn 0 6 1 0 | English buttsl@m 3 bg |. Fine -.. -.:+ 6 8 8 6 | CubsCentritugal:. 11 0 0 0 | Greasy arcehel’ 9 gg 0 8 
do oo Red 02 05] do. : 2 ud | SAGO--Pearl., pewt 8 6 11 0 | _Fr-tegd Muscovdo 9 6 10 0 | 8. Aus, Gry arr 7 of gg 
Camphor, China, prcl20 0 0 0 Berge, tutte oa : : :% | Sago flour (best _ 7 9 § 3 | Rermev—London 0 00) a eons 0 ‘4 0 a 
Cardamoms Ceyingd 3 3 4 9 | do. 250 13 2 0 | SHELLAC—per cwt Cubes. iis Sous 3 0 0 | Cape—dered. sup ; 7 } 8 
een .. a 2® 286 Cape, Aus. &€. 143% 2 0 1 6 | Orange, goolto fine 8 0109 0 | Do "No.2 ......14 3 0 0 | Fleece average ..-- ; 5y 0 € 
ly ids... 0 34 0 O | Caif Skins 35 oe 2 PONscebsicuwsscede 6 B86 Granulated 12 9 13 6 | Greasy average..-. 10 
Gum Benjmn. Sum, | eo, 40 75 11 2 2 | Garnet, AC... -8 0 99 0] vee... i2 9 13 6 | Natal—Scourd. avr on 0 6 
Os. per owt...... 100 0180 0 do, 80 130 10 1 8 | Button,sorts.gd «! 185 0 97 6 noc mB SPpscrrrs 8 3 13 0 | Greasy average..-- 0 5 
Olibanum, drops... 18 0 45.0 | Dressing Hides...... 6 9 1 8 | Lowtomedium .. 70 0 80 0 Treacle... 7 0 12 6 | Crossbreds — Grsy. 9 010 
Kowrie rough .... 55 0 65 0 | Shaved Hides ...._. 010 1 § | Sticklac, Siam ...... 48 0 50 0 | Oxveueo—f.ob. in Holland Vic. good to supr 0 09 
hi Ipecacuanha ........ 5 6 510 | Horse Hides, English 011 1 2 | SILK— 5 ont -b. : * 00 | New Zealand fine 0 06 
galing good oo 0 64 0 7 | Kips, Knglish, per lb 010 1 4 | Bengal—Surdah,plb 9 0 10 6| ‘Aveta 7 um) — Medium) oom 
\ Tongs, por 60 0° 80 0 do’ Kast Indla... 0°9 1 9 | Uussimbusr..... 8 9 9 6 | Beene louves, fou ib 0 3 S| — Cosme. 0 
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December 12. 1896. | 
| London Stock Markets Price 





BRITISH FUNDS, &c. 





ividend Closing 
"— Name Prices 
oe terly.. Consels 22 util 1905.) — p 
Quarterly then 2) ed. 1923 1114 114 
Do ID Acct. Ja 1114 113 
Do 2. 107 8 
Do 213 ret 39 198 
Do : s Stk Tel 111 2 
eb. Aug... A ted Sea Tel 9 8 
i Sept. Ey I Mar. 1 (10sdpar 
April Uct Ca . A 903 |= & !110 12 
April Oct Dh Ber Ivl0{ 32111 15 
April Oct } t 4] = CS om 116 19 
Mar. Sept. Fe a Grd. 3 105 7 
Jan. July ™M Stock ....)117 19 
Feb. Aug i ‘y 4 1855 i 6 9 
April Oct 2 ind Stock 328 50 
warter!y - el, 1931/1184 194 
8 Do . re 194% 1095 1¢ 
Do ! = P bet 1 92¢ & oS 
Feb. Ang i Papr. 34 54-5) 60 63 
Feb. Aug! M 34 Debs..103 6 


CORPORATION STOCKS. 


Present! 
Amount hb : HANS, AND 


Closng 
Prices 


a 
oo 
Sas 

2 2 
ya tnt Oo 


wu 


Ut $7 z 

5K 2 

5 7 

76 K + 
1,702 ] Stock 3 
1,195; af 

379 3 110 14 
474.4 lrred 34 135 37 
x 3 106 1 
1,058 “4 4112 1 
479,4 134 3 110 12 
5 Stk., 1943" .. 34129 33 
2,302 = r 427 4 127 29 
1,066 34.113 l¢ 
1,294,4 p. Red Stk* 34118 22 
3bY 3104 7 
6,565.4 Stock*.. 34/135 37 
3,775 4 148 53 
ow R 1 3104 9 
§,12 3 110 1 
ro : 33108 11 
$33 4 119 24 

C abvle 34 132 3% 
3,05 Corp. Stk.* 3-113 1¢ 
45 1942 110 12 
704 ‘ p 727° 34 ll 1s 
46 Stock 34131 34 
306 6, Red 34.112 15 
1,422 x 105 GS 
29 ‘ r} 45 3 107 
400 3 103 ¢ 
a+ v08 44112 14 
BO ‘ Stock* 34 128 22 
—. es 34.111 33 
1x 3109 11 
iJ Kevis z 1 3 
= red., 1921* 3 105 7 
16. ‘ red., 1918 3 103 
a ton Corp... 34120 23 

em 107 

St p Duty 


CORPORATION BONDS. 


i ky reign.) 


2 « 'Closng 
. > « Closng 
NATE == Prices 

> 

~ 


Ack li r Board ‘ 1 
Beton it 1917/111 13 

I eviing * 1100 3 
ew 1902) 105 1 
1930/127 3 


1600 1938 117 2t 


4a 


9 
z 


rrr. PPEADADHSLAMAHMMAND i~ Interest 


City of } Ayres Debs 42 44 
ob 71 74 
a 1 71 7 
City f Cay Town, 1943 13 15 
City of « reh (N.Z.) 1926'126 28 
City of I> n. Deba 1925130 33 
Do KR einalble 1906118 20 
Do Consolidated 1908/111 13 
City of H ition, Debs 1934/106 8 
City fii t Town, Gtd 1930/115 25 
City of Me rne 100 14 
4 os do 1927/110 23 
ho ‘ D Iw 1099 am. 
l ely AYe2Z 107 Y 
City of Mexico Sty, Loan "| 82 *4 
9 City Montevid 4 iscto€ 59 ¢€ 
3 Boe ctloe v7 O41 
City of M eal Sterling * 103 5 
Do of 1874 * 1103 5 
0 of } * é 
: Te 104 € 
© Pern. Te Stock 95 97 
Do Stg. Cons. Deb. Stock 110 12 
City of Ottawa 1904/111 15 
Do 44% 20-year Debs 


108 10 
1905\116 18 
1908/120 22 


City of Quebec 


1one 
On., i679 
Do of | 


Do Ster ing Debentures 1923/1604 6 
Vity of Rio de Janeiro | * | 68 70 
City of Rom 


Met e2nd to 8th Issues 88 90 
ad of Rosario Ster, Bonds * |.27 29 
Mey of St. Louis ---{1911|100 3 
: ” ade 913 00 4 
City of Sofia Bonds " rs 83 
City of South Melbourne 1915)113 15 
City of Sydney a 1904/109 11 
Deo Debent ires 1912 108 10 
Do do 1894 1919}109 22 
City of Toronto, Ster 1897) 29102 
De Waterwork Debentures 1906| 99118 
© Sterling Cons. Deb, . 1898)100 3 
Do Gen Con Deb. 1919/116 20 
Do Sterling Bi nds 1928)106 8 
Do Local Imp. Bonds 
Do Bonds ; 
\City of Van. ouver 
Do 


: —_ 
ee . 1932|107 
oot Wellington Con. Deb, |1907/119 21 


De W provement Loan . 


1125 27 
aterworks Debentures!1929)125 27 
Cty of Winnipeg Debentures!197 12 34 


— 

& 

= 

_— 

R 
conor 











THE ECONOMIST. 








CORPORATION BONDS.—Con. 
£ Name : — |< ne 
pe S= Prices 


6 \City of Winnipeg Debentures 1914 10: 
4 Greymth (\.Z.) Har. Bd. Gtd 19251 ll 
6 \|Lyttelton (N.Z.) Harboe Bd }192$)123 2s 
4 Melb. & Bra. of Works Deb 
5 (Melbourne Harb. Trust Loa 
4 De do 
44) Deo Tramways Trust 
5 |\Napier Harbour Bonds 2 
7 New Plymouth Harb. Be 19061 l 
6 |New York City (Ex. 4s 1d 1901/110 14 
45 Deo Gold Coupon Bon x 
Oamaru Harb. Board Reg i 
Do (Bearer) 19 30 4 
Otage Harbour Board, 1877 7 
De 1881 2)\1 l 
Do Debentures 1921 104 
) Do Con. Bonds 1934)104 ¢ 
» | Port Elizabeth * Waterworks "Tiny 3 
Port Louis * 109 11 
+ ist. Louis City 19] 


fimare Harbour Board Debs 19141 § 
Wanganui (N.Z.) Harb. Be 1905107 1 
Westport (N.Z.) Hlarbour Ba 1925.1) 


* Subject to Drawings 
COLONIAL & PROVINCIAL 
GOVERNMENT SECURITIES. 


Present 
Amount — Name Closng 
£ ie 
Ja. & July! Brit. ¢ Ins 
194] 
Ja. & July Brit Gi In 4 120 22 
Ap. & Oct 1». Dom. Rhy 
* c 
My.& Nov: Do 1904-54 
My. & Nov, Do Inse. Stk 4 
; : Ja. & July) Do Re 19 } 
5.975.614 Ja. & July, Do Inse. 1910 4 
449,700 June. & Dee Do Dhentrs 
1909.34 * 
1.550.300 :.Jne & Der Do dolnse. Sk 
568 300 Ja. & July) Do Rd 1910-35 4 2 
$5,431,700 Ja. & J Dol ed 
1,978,021 Ja. & July, Do red., 1938 
261.400 Ap. & Oct. Capel900 1, dys 44.109 11 
553,300 Jne. & Det, Deo 1879 441 12 
458,400 Jne & Dew Dol 4 ] 
574,400 Jne. & Der Do 1917-23 4 114 le 
3115:152 Jne.& Der) Do Ins 33] 
5,769,468 Jne. & Dew) Dotns. Stk ; 1 
1,997,566 Ap. & Oct | Dod Cns.Ine 4 114 
», 154,272 Ja. & July; Do Con. Ins. 24 114 Ie 
159,500, My. & Nov Ceylon 4 110 12 


076,100 Feb. & Au Do Inseribed 4 125 27 
(,450,000' My. & Nov; Do Inscribed 3 104 
121,400, Mar & Se} FijianGy. Deb 441 


86.241 Feb KA Jamaica In 4 12¢ 
346,700\Ja. & July) Manitoba 1910 § 14 l¢ 
480,745 Feb. Aug., Maurits. In.1987 4 120 24 
758,700 Mar. & Sey Natal 44.121 24 
282,48] My. & New) DoCous. tnse 4 119 21 
126,444 Ap. & Get.) Do de 4 122 24 
714,917 Jne. & Dec) Do Inscribed 34 106 
650,000 Ja. & July Nwfdind. 1941 34 v 
320,00 Ja. & July) Do In. 1913-38 4 111 13 
830,000 Ja. & July New 8. Wales, 
1895 to 1902 5 1] 

232.000 Ja. & July; Do2 drawgs 5 102 4 
014.700\ Ja. & July, Do 1903-1 4 3 
686.300 Ja. & Junky) Bo laser 4 llé 
6500000 Ap. & Qet |) Dol ! 3 


2826200 Mar. & ix) |) Do Inserib 
975.20 Ja. & Jul 





546.300 Quarterly | Do ¢ 
9150302 |My. & Nov) Do Insc. Stk. 4 1114124 
960,586 Ja & July De dy 3 1044 54 
500,000 Apl. Get |) Do deo 194 194, 
579,200 My. & Nov) Quebec (Prov) : 
190¢ £ 712 
683,500 Ja. & July} Do 1919 4 24 
) £ -_? 
500,000 Ja. & J Te 1912 i14 
722,000 Ja. & Jul De 192% 


4 
600,000 Mar. & Se; DoS. Mds.1934 4 
10267400 Ja. & July) Queensland, 


10) 3.1 
iYio- io 


4 
0866900 Ja. & July | De In. 1915-24 4 : 
$491,4§ Ja. & July) Do Tns.1924-350 34 1044 S 
1,250,000 Ja. & July, Do do 1945 34 06g 


004,700WJa. & Jul sth. Australia, 
1901-1! ¢ 9 32 
240,00¢ Ja. & July) Do 1911-192¢ 10 y 
? 666.700 Ja & Jul Do 1899-1916... 4 ] 
1,365,300 Ap. & Vet | Do 191¢ 4 107 
721,000 Ap. & Oct | Dolns.1916-36 4 111 
2,517,800 Ja. & July) Do do 1939 34,110 12 
839,500 Ja. & Jul Du do 1916-26 3 | 984 94 
352,800 Ja. & July lasmnia. 1901 6 103 14 
> 923,75 Ja. & July, Do 1908 4 106 11 
000,000 Ja. & July; Do 188 Loan 4 
'5 456,500| Ja. & July) Dolns.1920-40 *) 107 9 
000,00 Dolns.1920-40 4 115 17 
"158,880 Mar. & Sey | Trinidad 5 108 1 
290,00. Mar. & Sey Do Debentrs. 4 (103 
1,500,000 Ja. & July Victoria99¢-1914 | 
15,000,00( Ja. & July | Do 1904 44 i 
634.70. Ja. & July) DoRiy.Ln.'81 4 1 
5,365, 30 Ja. & July, Do Inse. Stk. 4 1 


y 
Stk. 4 105 1 

2 

£ 


13,358,200 Ap. & @et | Do Ins ll 
000,000 Ja. & July) Do Ln. of 1885 4 112 14 
(2000000 |Ja. & July) Do Ins]1921-3-6 34 1064 64 
> 107,00 Ja. & Juiy) Dolns.1911-284 108 11 
127,40. Ja. & July Westn. Aust. 4 108 10 
961.27; |\Ja. & July) Do Inscribed 4 121 24 
1,876,00 |Ap. & Oct.) Do do 1931 lll 14 
750,000 My. & Nov; Do do 1915-35 34 110 12 


‘FOREIGN STOCKS, BONDS, &c. 


(Coupons payable in London.) 

—_ “us . j 

Divi- | 25) Next | 

dends (= =| Draw-| 
Due. |Gm&)| ing- 


Name. 


Closng 


Prices 


Nov. |Argntne. Rail. 


5 


Jn 


\ => Loan, “81 6 | 6872 
Qrtrly. |\— =| Sept. | Do 1864......5 | 57 59 
\Ja. Jly Fe) Dec. | Do N. Ct. Ry 

\3 =| | Ext. Gov. Bd. 5 | 59 
|MarSep/*">| Sept. | Do Int. Gold 

| 


{| Loan ...... 44) 52 & 


FOREIGN STOCKS, &c.—Cor. 


afl 
Trure 
AprCet 
Qrtriv 
} ! 
d,s 
rt 
1 
A. 
» y 
Tre De 
\ ‘ 
Apo 
Marse} 
I Alin 
prtriy 
Aplo 
rhea 
la. Jly 
Ju. Jly 
ba. Jy 
Ia. ly 
iy 
' 
wile 
May Nv 
IneDs 
\ ) 


May N 
Apo 
Apel On 
Pre De 
Apl Oct 
Ju. Jly 
la. Jly 
la. Jly 
Ja. Jly 
ja. J 
la. Jiy 
Apia 
Poe De 
Ja. Jly 
grtrly 
ja. Jiy 
ta. Jly 
Ja. Jly 
Ja. Jly 
Iu. Jly 
la. Jly 
Ja. Jly 
grtrly 
drtrly 
drtriy 
\} ‘) 
Ja. Jly 
May Nv 
t Aug 
\y ih 
Ju. bly 
Ja. Jiy 
Mare 
May N 
brtrly 
drtriy 
uM vN 
Toye [he 
Qrtrly 
. 
Api Get 


drtrly 
Apel Oe 
pMy 
pA 
pay 
Ja. Jly 
Qrtrly 
Apel Ore 
Fh. Aug 
Apl Get 
Ju. Jy 
Ja. Jly 


} 
MarSey 
MarSe} 
MarSe1 
Mare) 
Ja. Jis 
Ja. Jiy 
Qrtrly 

Ortrhy 

. 

Fb. Aug 


* The 


} 
Liinbost # 


Divi- 
lends 
Due 


Ja. Jly 


Ja. Sly 
May Nv 





1667 








Current. 








<= June 
m= PorD 
& 
p 
1 
1 
l 
l N 
4 P I) 
4 'Porb 
, ‘PorD 
a °*M 
Pu Dwe 
7 
' 
Sus | \ 
July, 8) 


i 
l lh 
Pur orlwe 
Pur orlDweg 
} Ly 

Le 

N 
Pp Dwe 
Pp Dewy 
> i 

1 Bge 


Pur orDw 
Pur orDw 
De Pa 
one 
id pt 
J 
Jan 
Ja 
Aug 
Ape 
Ap 
June 
*July 
the 
a 
Pur erDw 
Sept 
Te 
4 | De 
none 


Pur orDw¢ 


Prehs« 


4 fie? 
oyriy|PunP) 


Pur chase 





Name. 


ArgentineSter! 
Bonds 4 
DokKxtrniLn 3 
Ih» 1886-7 
ky 


Fung. Le 


Dp ¢ 1 
I) ) } 
Th Ge 

Lh 2 

m " ‘ 
7 7¢ 
I) 4 
‘ eseSilver 

Lear 47 
D ( 

t s *¢ 
Dod 

I 

{ 3 
Del 
CostaR \ £ 
I) I 
Dat 1694 
Ke New Fa 

44 nl 
Eyypr.Ur 4 
Do Gov. Pref 3 
De ty Stk. 3, 
DeoState Dom44 
Do Daira A 


Deo Fdg. Ln. € 
[aot Par ¢ 
I) 4 

De Rew $ 
I» ra 

i M j i 
Deo Fe 

liaw 

il gari 

G K 3 
H ry 

| yt 
I) 2M 

! R 
Japan, 1873 

Me i 


Par 

Por gue l 
Ih 

DoCons RR 
B J 4 
DD Li 4 
Do tll 

het N K ; 
DoTra 

Ih I . 

be D k& 
\ ite n 4 

- | ¢ 

sy } f 

sant ke 4 ¢ 
DoW ( y 
K way 


3 Q k 
s r Mor 
Do 4) Bonds 4 
’ 


Revs Trbte 4 
De Bas. E.T. 3¢ 
Do Priority 4 


Do Converted 
Series “*A 

Do Series “ B 
Do Series “ ¢ 

Do Series “ D 
Do 5% Custome 
Ln., 1886, Bds 


Le Oriental 
Venezuela N 
Cons. Debt. 3 


drawings are yearly in the 
stocks to which asterisks are prefixed lu 
| other cases where there are draw- 
ings thev are half-yearly 


FOREIGN STOCKS, BONDS, &c. 


(Coupons payable abroad.) 





Dwes 


a 
= = Next 
= = Draw-, 
am ine 


Name. 


Argentine Nafl 
Cod. * B* ..7 
Aust. SilverRts5 


Do Paper '70 5 


Closng 


Prices 


= 


87 92 
102 7 
45] 64 
63 ¢5 


42 44 


case of 


Closng 
Prices 


23 
85 87 
83 85 


FOREIGN STOCKS, &c 


Con. 


Name. Price 


2 
i. 





Apr. Oct Aust. Gold 4 102 4 
May Nov Belgian 1874.. 3 93 96 
Jan. July DutehCrts. ex 

12 guilders. . 24 88 90 
duarterly FrenchRentes 10% 44 

terly Do ‘ ‘ 14 2 

Apr. Oc Germanlm | 5 7 
Jan. J Deo Are4 
Jan. Ju Pur Italian, ex ; 
Jan. July ’ i ¢ 4 
Apr. OM Ih % St 
duarteriy U.8.] 4 ] 
duarterly 1k 4 120 24 
lan. July Virgin I 

( 1 ¢ 


RAILWAYS. 


ORDINARY SHARES AND STOCKS 





Clos 
Amount Name Price 
£ 
44s Barry 
§.3¢ De Pref. Ord. 4 
é Do Def. Ord 
( ‘ 
eo | ( ( 
+ Doe Def. ¢ ) 
9 Thor Dh brad N 
¢ 4 Lond. Shrs. £4 pa 4 
¢ s I 
443 ( \ M ; 
294 a ol , 
64 Cor ay 
4 ‘ vow & 8. W. ‘ 
I ern © 
2 Great N S 
6:24 eN » 
7 Y Do Deferred 
l DoAtA j 
1,159 Do Btu | Ki 
© dé iveat We rn, ¢ 1 ira 
e 4,583 ! nel, Oy ( “ 
: Hull, B ley, &e. Share 
é 95 Laneasl & Yorks. ¢ 
2 20 L , Bright | 1 
4 lo Pf. ¢ De 
2 4 Dobf. (unt Pty 
s Deo é kK t 4 
I ( tham & DD \ 
¢ i & N.-W t ( 
) s WW ‘ ‘ 
bo Vt ( ) 
lo D ( , 
' 1 4 
vi She | ‘ 
! ty De 
; ! i I 
40 Merse ‘ 
M i ‘ 
2,640,914 Dos j = 
2,250,000 Metro; nu Db () 
4342.7 Mi ! ( sol Ore i 
6,741 North Ir Ord. Pref 
1,163 ier Core ry 464 63 
¢ 4 Noith-Ka I Cor 3 44 
4 No Lave ‘ < 
40 Ne 1 Stafford, Cor 
Ki y 
2 South-Eastern, © ; 
( Dobt« Df. re , 19 
Dolf tune rei 
faff Va s 
\ : : 
l Es Lt AT I ] 
\ if b 
| 
birke l NWaaw 
Lave i kW ( I I 
I) iD 
Nottm. & Gi Rac. ie \ 
Deus tke § Ks 
Present Closng 
An t Name Price 
861,2X. Barry 3 1111 13 
339,766| Brecon & Merthyr A 4 127 32 
500,597; Deo b 4 108 11 
8,810,291 Caledonian 4 153 56 
40 Kast Lond., 2nd chg. A 4 |140 45 
Deo do B4 | 2833 
Deo Guaranteed 44/131 35 


> 


Do Whitech, Ext. Gd. 24) 88 G2 
Forth Bridge . 
7\ Furness 
liGilasgow & S.-Weat 
Great Eastern 
Great Northern 
Great Western 

Do 

Teo 

De 
li'Lancashire & Yorks 
London & Blackwall 
London, Brighton, &« 

Do Perpetual .. 
Lond., Chat , £c., Arb 

Do B 

Do 1879 
if Lond. & N.-West 
1,268,210) Lond. & S.-West. A 
| «Do Consolidate d 

756,134| London, Tilbury, &£ 

9,483,817, Mane. Sheff. & Lin 

2,293,311 Metropolitan 

456,680; Do 

1,211,625 Metropolitan Dist 

727,200; Do 
28,138,491| Midland 
12,792,969 North British 
21,830,701! North-Eastern 

964,366! North London 

2,745,990 | North Stafford 

401,698 Rhymney Perpet 

1,393, 388 South-Kastern Perpet 

4, A244 Do do 

49,666 Do do 
| 1,362 253'Taff Vale 


4 {150 53 
4 
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Rohilkund & Kumaor 
71,097 Scinde, P. & Del. A. An 91 
0 Do B Annuities 
OSenuth Indian Gtd 
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THE ECONOMIST. 








RAILWAYS. 


Txpras RaiLways—Con 


“ t Mtl 
Buffalo tH 

Jo lst Mt. P 
Thy Boteds, 2 
Cu ry&l ! 


oy Tnseri 
he . dated Deb 
ho A iBreh ist Mt 
I> : (orig. St 
Ih» | etual Pref 
I Bay & Mt. B 
Do Live Debos 
(7 i i iStk 
lho 4s 4 t 
Do ist Pref. Stock 
]) ‘ 
I> 
I) I 1} ] 
De I } Stock 
}) ‘ l 
be GW. I Deb. Stk 
lho WN ‘ 1~t Mt 
Hiat cs \-W ‘Mr 
M Can. Str. 1s 
lhe Ceo Mort 
M & Chapin. lst Mt 
Jamaica lst Mortgage 
Mani KN -WLLMt 
New B wick lst 
Dh . ed Del 
N.Z..M L Mt 
& Quebee Cap. S 
Do Perp. Deb. St 
e Cth, ist Tne 


ta lst Mt 


) 
st. Law & Orr. lst Mert. 4 
> 
| 
i 


(; Ab 


t< Ster. Bls.1-t Mt 


& Manawatu 


cements 
Db Ih tu 
\ & Lav es 
Chi. & Gd. Tk. Coup. 1 
‘ lj k J 
| sr} 
t ‘ Ss A 
N 
SHA 
\ 4? i s.4 6} 
re a 
\ La I 
he I st 
\r I ra, & 
fNew J 
P ‘ 
\ ‘ 
aereWw Pret 
I I nea 
M i st. 
\» ! 
e Pitt » Gn 
, & Rivets (ms 
I? Pret nie 
l 1 is ( nia 
Ihe4 J lL. s 
ke S ‘ 
vi . N 
Mex ‘ ' l 


New ¥ . Ont 


\ & We Pr 
Nt p tic 4 SI 
De Pret ds 

Peeve r 


St Lou. Big. 6” 1st Pre. 
De 3 2nd Pref. Stk 
St. Paul, Minn. & Maa 


Southern Railway 


Tun. Rail. of St. Lou é 


Union Paciti 
ash, &c., Com 
Do Preference 


Do “B Deb. Certs 


CURRENCY Bonpbs 
Alab., Gt. Sth. 1 Mt 
lab. Mid. Gua 
Albany & Susqe.1 Mt 
Atchsn, Top., San Fe 

Gen. Mrt. Certs 
Do “A do 


Do 2nd Mt. B. do 


Balt.& Ohio Gid. Bds 
Do Cons. Mt. Bas 
Balt. & OSW. lst Mret 


Balt. & Pot. (Main) 


De (Tunnel) 
Beech Creek Lat Mrt 
Burl. ©. Rapids, &&« 
Can. Southrn, 8 Mt 
Cen. of N.J.,Gn. Mt 
Cent. Pac. lst Mrt 

De Lud. Gnt. Bas 


Chesapenke & Ohio 
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~one 


> 


oo 


HAMAMSARSOMO SDS 





Present 
Amount 


>= 





19,010,006 
1,528,00 


547.00 


) 40,470, 00 


4,000,000 





1¢ 
2 500.00 
5 000.0 
4. 79 ” 
1,700,001 
1,402,000 
3000.00 
“} 
836, 
Wi 
JN , UU) 
4,531.00 
129, 0 
4,994. % 


‘ 
2 949 
} 
¥ ‘ 
100)..0 
00.0% 
A 


6, FVWV,V 
4 OG 
).000.0 








13,344,006 


© L2G (K 


4.500, 00% 


30,929,5 


7,000,00 


21,049, 00 


»2 997 


1,323,00 


31,664.00 
3,000,006 
22 994 00 
1,500,00( 


£ 


134,006 
526,006 
748,85 
1,048, 3% 
1,791, 80% 

+ 805,206 


1,921, 80¢ 
1,990,600 


1 1,382, 00 





2'400,00 
875,970 





RAILWAYS. 


AMERICAN Stacks 


Name 


Chic., Mil., & St Paul 


lst Mt. S.W. Div 
Do La Cross & Day 


Do Hastings and — 


Dakota lst Mort 


DoChic &L.S.1stM § 
Do Chic. & P. lst M § 


Do Wisconsin and 
Minn. Ist Mort 
Do Termnl. Mort 
Do Chic. & Mis. R., 
div. lst Mort 
Do Gen. Mt. “A 
Chicago & 'Tomal 
Chic. St Lou. & N.O 
Chic. R. 1. & Pae. 1st 
Mt. Ex. Coll 
Cleveland, Cinn., & 
Csiro Div 
Do Mich. Dis 
Colorado Mid. lst 
Den &RLG.1Con Mt 
Do Imp. Mort 
Det .G.HL& Mil. Bas 
Dee Mortgage 
Galvt.& Harris. 1Mt 
Grand Rapids and 
Indl... Ist Mort 
Ml. Cen. 1 Mt. Chic 
& Spring Dis 
Do Mort. Bonds 
De 


hiels 


Dh yage 
Lehi nm. Mt 
> tals 





Lone Ish. Gld. Bas 
Louis. & Nash. Bds 


Do Snkg. Pd. Bas 


N dbrl& M. Div 
Th 10-40 Adjst. Bds 
Do Gold Bonds 
Do Unifies 





N.Y.,Ont & Wan lst 
Th Quod 
N.Y. Pen ao 1Mt 
Dy 2 Mort. Bomds 
Do, 3 Mort. Bonds 
NorfolkxW Gen. Mt 
Do Tinp & Ex. Bas 
Th Ae stint. Bes 
Do] vear Bdsx 
N. Pac. 1st Mt. Bad 
Do Gen Qed Mort 
rel Mortgage 
De RR. & Land 
(.rat 


Southrn. Rly istCon 
Do FE. Tennessee 

South Pacific lst Mt 
Ferm. Re. Assn. ofSt 
Louis 50-vr.1st Mt 


Pexas& Pac.1st Mort. 5 .20¢ 


Do 2nd Mort 
Union Pacifielst Mt 

Do Coll. Trst. Bds 
Vieksl rg, Shrevept 

&e. PriorLnGd Bds 
Wabash Ist Mort 


West Penn.GoldBds 4 


West Shore Guar 

Wheeling& L keErie 
lst Mort( Wheeling 
Div.) Gold Bonds 


STERLING Bonps, & 


Alabama Gt. Sthro 
Do Gen. Mort 


Ala..N.O. Tex.&¢ Db 5 


Do 2nd Debens 
(Allegheny Val.Guar. 
AtlanticlstLesd.Ln. 
Rt. Trst..45 Mt. Db 
Baltimore & Ohiv.. 
De 
Do 1877 
Do 
Chie.& Altn.Con. Mt 


§82,250'Chic., St. P&K. Stg 








Ist Mortgage 5 } Priority 
Do Gen. Coup. Bds 4 } 320,000 Fastn. Riy.of Mass 
| & N. Wat. Deb 5 } 700,000 LilinoisCen. Sk. Fna 
Do vo. Coup, Bas. § 200, Deo 
7\Chie & W Ind gldbds 1,053, Do Bonds 
( Burl. & Quincy § 499,600 Do lst Mort 
,051,000; Do (Nebraska Eat) 4 
isnssineinensiseedachelyaieaaennnnaes <aiteneans, “sapuemnamenaynmednetnanes = aeeesenaeaenasaneeamameeeme ae 





Lehigh Val¢ ! M.6 1907 





oa a pee 6 1920 132 36 
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N Red Llosug 
Res Prices, 


7 99102 


KN M « 
a | 6 1902105 9 
el ) Mt.7 190] 110 15 


, Can, Bas. 6 1904108 12 
\ * © 1903114 17 


: 5 1908 98tgs 


eed te 1910 96102 


if. 6 1904 106 10 


Sense . 1897 9602 


© 1910 126 28 
Doton sk kd Mt.6 19051116 18 
Dh 1945 103 § 


2 





IML] 119 22 
697 104 6 
% 113 16 
‘i 4 1940 9 97 
1903106 9 

896 100 § 


ts 1901 109 12 
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- Prices 
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&~am CH 09 
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te ay, Ord, 14495 
10, Do? Pret. 16 18 

Ist Pref., & 18 20 
Du 3), 2nd Preference 8 10 
Do 6” Tk Stock, &e. 80 8 


\idin) 119128 


Ortoman (Smyt 


> { 1 
100 Porto Alegre. & Deb. St 79 8 


3 Quebrada Ry. L. & Cpr. L 
i &% 
Recife & Sao Fran L. gta 0 
10 Rio Claro 8. Paulo. 2 
Stock 126 1 
| 16g11 
10 Royal Sardiniat . 3: 
“Do Preference Ja 1143113 
] i ule 
‘ eo 


Tr 


5 Roval Sweeish 


Do Preference .° 17 19 
Sambre and Metis +4414 


Do 54 >. Preference 1592% 
traz }1 J 

San Panto (Braz) i we a 

Do 54 Dehenture Stk 1 
South Austriat . 

i sis 

s. Brazil R.G.aosul sy’ on &5 
Doo % Irred, De! stk | 


11 
SwerdishCent L., Det Sk 10 


gee Granary || 
es West F cer 
1 Dok Pretere 
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RAILWAYS. 


Py ray (IURLIGATIONS, 


Name. Closng 
Prices 


j rLn 5 
' ¢t 
124 
Dele 5 
é 
= ‘ 7 
¢ 
I) Bonds § 
\ and B 2 
Mi Bb " 
| Griiar, 4 
Prior 
to A é 
Keny é 
y é 
5 
Deb E 
rebent 
Re 5 
a 4 tba 
4 
4 
M z 
‘ Mt t 
. : 
> af 
7 97 
x 
z 
i £ 
1 wv 
\ Buds. € 
> 
BANKS. 
e. 2 fs 
ao 
6 é 
. 7 
L § 
> 
! l 
i oh 
28 i 
~L ¢ 
‘ L 6 
\ isin 4 4 
( ub 2 2 
Alner § 
; oT 19 
2 12 
S Wales 20 2 
Le ul 6 
> ire i 
Steck St 
] i 2 ¢ 
lara} ‘ 
Pari e 2 e 
= \ eT 1 ~ 
‘ nities 50 
| \ 
tC 2 20 2 
| ted 4 1 
nm 
i 2 
bk.of Lon..L i 
eAn&Shan 284 284 41 
(WTloman <€ 10 
Persia 6 64 
nal Bk 
I 1 L 20 15 
Limited 25 25 1 
Bauk, L 50 5 2 
& braziin.L 20 10 17 
& County, L 8 20 9 
& Hlanseatic 2 10 1 
& Mid 6 123 
& Prov. I 


&S.-Wst.,L 50 20 
& West L100 20 5 
bk. of Mex 
‘SS. America, L 10 5 
Jnt. Stk.,L 100 15 
‘lon, Paris & 
i merican 20 16 
‘ Merchant, Ltd. g 4 
2 Metrop. of Eng 
& Wales 50 5 1 
Nat al 50 10 1 
Nat. of Mexico $100 340 1 


aV AL imi 

JS. A. Republic 10° 1 
-_ Pro.of Eng,L) 75 1 
Mm 


North-Eastern 20 6 143183 
Parr s 100 20 91 


Prov of Trel . 
Jueensid. Nat., 


Un. of Austr., 


Dolos.8tk.Dpts Stk 100 103 5 
94 Union of Lond.,L 100 154 544s 
22 Un.of SpainkEng 18 10 


BREWERIES AND 


DISTILLERIES. 


Name. Closng 
Prices 


Allsopp, Samuel, & Sons, L. 182 34 
Do Preference 
Do $4 

24 Barret 


Baas, Rat« ff, § 


ts B ewery, &c 


Georges & Co » Ls 16% Pref. 174 es! 











L 
L 
hs 100 25 59 61 


; 162 64 
Debenture Stock 118 20 


Preference 147 
Mort. Deb....... . 124 26 
srewery, fOrd 39 4] 
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CANALS AND DOCKS. 


Share 


stk 1 


stk 


stk 10 
stk 1 


stk 
00 


stk 


stk 100 


stk 
stk 
stk 
10 
stk 


stk 1 
100 
100 
Stk 100 


stk 
stk 
av 


0 
ev 


Stk 100 


A 


4 











Paid 


Stk 100 


BREWERIES, &c —Con. 


Name. 





t & ¢ 


Threlfalls Brewery, 
Do Preferences 

United Stat 
Walker (P 
Watney & ¢ Lid., § 


INSURANCE COMPANIES. 


4 Brit. Law Fir L, 


76p.. Cler., Med. & Gi 
2 Commer. Uni 
8 County Fir 
Eagle 
74. Emaployers’ Lia 
163 Equity aud Lav 
General 
Guardian F.& I 
2 Lniperial Lim 
tiiperial Lite 
s ‘ndemnity Mar 
Line re 


| w Life 
5.6.5 Law Unieow ar 
Crow) 
4 \ Legal & G J 
Lion Fin Lt 
Liv., Lon.,G 
6 Dotlia ity 
2 London 
2 LA & La I 
10 Lon. & Lane. L 
10 «UCI md Prov 


40} Marine 
Maritime, Ltd 


6 Merchants M. L 


Op. N. Brit. & Met 


Nat. Marine, L 


3 Noithern 
334 Norwich U. Fire 


2 ean Marine 
‘5 Palatine 
124 Pelican 
23 ~Pheenix 


p.s. Railway Passng. 
5 tock 0 ife 


14 Royal Exchange St 


584 Royal Insurance 
p. tun Fire 

p.s sun Life 

25 Thames&Mer.M 
ps Union 

5 ‘Union, Mar., L 
18 Universal Life 


Name. 


Alexandra Dock & Kaiiway 
Do 4 Perp. Deb. stock 


Birmingham Canal 
East and West India 


Do 4% Debenture Stock 


Grand Junction Canal 


Lond. & St Katharine Docks 


Do 44 Pre: 


Do 44 % New Preference 


Do 44 — 


Do Debenture Stock, 4 
Manch. Ship Canal, Pref 


bos Mort. Deb. 
Millwall Doek 
Do Preference, 4 


Do 5% Perp Preierence 
Do5” Debenture Stock 


Newhaven Harbour 4 


North Metropol. Canal, & 
Suez Canal Shares 
surrey Com. Dock, Ord 


COMMERCIAL, INDUSTRIAL, &c 


A 





Preference 


es Brewh 
W. and 8S 


> 6 


aon atie 
Mar., Limited 


iding periodical cash bonuses, 


/ 
7 
i 
7 
4 
7 
A 
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COMMERCIAL, INDUSTRIAL, &c 


Name. 


‘ ‘ iit 
\ Lin 
1 
1 
! ‘ 
Mi 
} e 
May, Lin 
i s 
~ R 


H ( 
} Mark 
\ \\ ‘ 
i ’ 
Vy 
~ ; 
\ 
} 
I 
K 
' 
= ‘ 
I 
j 
s 
Is 
I M 
! 
} 
I it 
i \ 
, - 
MI 
~ ) 
Kr ’ 
I? 
I ‘ 
Lests, L 
\ F. 3 


Deb. Stock 


ge Nitrate, Limites 


Nitrate, Limited 
Turner aud j Ord 
dero, I i) 


Spiers a1 d Pond 


t Mort 


« Patent. Limited 
eat Aut. Deiivery, L 
iph Const., &e., I 


A\ikaii, L., Ord 
in 


r. Gold Bonds 
llaterai'l f 





m.,&c., Asphaite, L 
United States Car Co., § 
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FINANCIAL, LAND, AND 
INVESTMENT 


: x ‘ 
7 -¥ } 
An uF? M 
of London, | 4 
Anglo-Fre I l 
\ ts Re ithe i 
é Au ulin \ 
Australian & N NM I 
stk The 4A ' st 
2 \ MY. Lat } ] 
sth i 4 I) 5 
i | I M 
; XA 
Thr \ \ 7 
I> ! 
Brit s \ 
I) I) . * 
S B.A H \ 
) 
y i 
s De D s 
il ! 
M 
iM 
st Ip j 
s MY 
I) | 
: I 
3 DD 
N. 7 
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| lt l 
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“ | 
: 1) 
“ ] } 
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\ 
SiR I ~ 
1) 
FINANCIAL—TRUSTS 
sik \ 
; peric 
. \ N I hing i 
4 De D 
- Deo 4 = k 
3 I i 
| 
S I ’ “ 
t i i 
“in i 
stk lL I ~ 
Stk I An j 
stk I ; 
r D I I = b 
I x ( ( L.,) 
‘ be DP 
h & 4 L., } 
3 I ) 
‘ Da 4 i? Shock 
n s i Lk / 
tk Do Deferr 
tk Dy 44 i) es n 
stk I Pref l 
tk i Unif 
( nl se 
tk D D re Stock 
stk [hits itn. rrst., J 
stk bo 4 [delve + Stock 
tk Invest. rst. Corp, L., Prt 
tk 10f Do Deterres 2 
stk Ut Do 4. Debenture Stock. . 1 
itk J Mercantile Inv. & Gen., Prt 1 
‘tk 104 Do Deterred Stock + 
tk 10 Deo 4 Doe bret re Stock 
‘tk 100 Municipal Trust, L., Pret 
‘tk 10 Do Deferres 
tk 100 Mmuium Investment, Pref 
2 10 Railway De Trust, L 44 
0 10 Do 5. Debs, red. at 10pm 107 
stk 10¢ Do 45 Debenture Stock 710 
stk 106 Do 4, Debeuture Stock. 105 8 
stk 100 Railway Inve tment, Pret 14 16 
stk 10 Do Deterred 24 
r 8 Ratiway Share Trust, L, A § 
‘tk 100 Do B 74 Preference 2 
stk i160 R. Plate Trust, L., Pref é 


stk i006 seot. Duvest. Trust, L., Prt. 91 
stk 100 Do Deferres 23 
stk 100 Do 4% Debenture Stock 7 
5 1 stock Conversion 1 
wt. 100 submarine Cables Trust 


stk 100 U.S. & Son amer. Invest 
Trust. P. t 8 } 

4tk 100 Do Deferi en ug 

4tk 106 Da 4 Debenture Stoek £ 


GAS AND ELECTRIC. 


10 1 Alliance & tad. A 
100 100 Atietralian Gas Debs 
§ § Bombay, L ‘ 
Stk 100 Brentford, toad 
4tk ) Bristel § miax 
2 20 British Gas I 
b s Bie 
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7 € THE ECONOMIST D 
| 1670 t ; [December 12, 1896 

| , . 

| . Si 

GAS AND ELECTRIC.—Con. MINES. —Con. TEA AND COFFEE. TRAMWAYS, &c.—Con, 

= = Nal Closang z = Name Closng rs 7 Name. Closng a = Nay £4 

il @& ~ Prices n = Prices 7 = Prices. | @ | & ss Smue Closng 
i Prices. 

B * Ayres (New), 1 104103 1 18 Burma Raby i418 20 20 ‘Assam Tea 2 2 |Brazilian Street, Lj | me 
i} ID Debenture > § 2 2 Cape Copper, Limited 23 23 5 British India Tea, L S| 8 (Buenos Avresa: oe a4 
‘| City of Lond. Electric, Ord.! 15416 2. 2 DoCum. Pref. (6 % min) 2s 2 1 1 Chargola Tea Association, L Li : Py ‘ Belgrano, 

i Db ‘ Pre } 2 2 Cayilor Sil) Limite 1 1 Do 7” Cum. Pref Stk iad - ‘ erence Ma 
es , 1 1 Champion Ree 72 78 20 20 Darjeeling Tea, Limited é B.A ek. BlOoe . 1 
Stk I> De Stock l 1 ni Hye ! 5 1 ] Dooars Tea c Cala i Can. Pref eos 
S ‘ inental 1 L 1 1 Cons.Gld, Fields of 8, A., I 8% 1 Do 7 © Pref 10 10 « 41 
s | Prete ‘ 20 2 Do ¢ Pre 1 1 1 Doom Dooma l l } 5 6 

ate Lon ‘ D J rst D re l Eastern Assam, Limited s epibiee ° 34) 

| ; Ir Pret d Copi au | lg l 10 Jokai (Assam) Tea, L 100 11 > 4 

I pean, Limits i Day Daw P.O, Goid, 1 4 10 ] Do 6 Cum. Pref 5 : bi 70 89 
x (jas l ght & ¢ k Cire © c De } < 29 2 2 2 J ehaut Ts t Linu ited 5 1) 1 \ L i 
8 Do B 4 Maxi I) Th tures 107 ] 10 Lanka Plantations, L Stk 1 I > ’ } 
. bo C, D, & E, 10 % Pref Do 54 >, Bultfor 9101 1 Lebong Tea, Limited S| Si Stock ..14 
Stk Deo F, &£ 147 52 . 2 Dev Great Cor 7 1 l 10 Ouveh Coffee, Limited 5 é DD Q oy 
Sth Do G . 12 17 1 Durban Roodepor 6g 8 1] 10 D oe 4 
Stk ux Callao ¥V } 
+ Do Te ee oi 8) Glee eee ¢,' TELEGRAPHS, TELEPHONES. { : ! 2% i | 
Sth Do K 1 Frontine & Bolivia Gold, L. ls & = : 4| elf kL. 34 
Stk Do4% 1 s 4 4 4@ Great Laxey, Limited 1p 1g | 100 20 Atrican Direct, L., 4 Debs.1004 | Jf $ 6 
stk D é L Copper, I ig Stk aes merican, Limited 51 54 . + Tram. &¢. ll 2 } 
Bth D : Limite OF Stk] Do Defeat. vo ae "a } Den 44 

1 k and ¢ 1 ik le I . Al aa lan eo eee 3g 10, etd. 8 

Stk ‘ 4 4 Mas & Ba ] 8 Bi a Su SORTS, I, 14a15, i l ! wu 

Mi M | 1 > ™M j = I> Bon . ilo ad ; : : un 

: ed 1M G L * ; relephone& Maintn.,L ore & Stik } utes § 7 

\ \ 2 2 Namaqua 1 10 10 Cuba, Limited 1122 Stock. 103. 7 

1 New G : P oo l 1 Dol Preference 184195 STK : vas. 165 195 
; i ‘ Direct Spanish, Limited 33 44 : > te L, 747i 
; w Jag es eee Do 10% Preference 10104 10 10 ! 64 74 
on l oe 2 20 20 Direct US. Cable, L 4 9 10 M | s dios 10 12 

~ } M | 1 I> M Piet } mnatern, Slanabed 17 174 : 1 ON 108 10 ! 
1 1 5 l + panne a8p “ck | gk IN uN 4 
13°14 ' . ‘ Lit 10 mo ted... 1899 ’ 7 : ‘ } 

1 Sei . MI stk Rio I L. Mt. ta : » u Do 4 Mort Deb. Stock ef 39 : : L 9 
Sth : D iM stern Extension, L, 17 17) | D rid | 
Sth Stk D Mort. Deb. J ee | Bee oe 100 165 | | sty -_ 

tk Ded Stock ' DoS . son SK 1 lh 4. Mort. Deb, Stock. . 128 31 : 5 6 

| ‘ , : st. John Del R wes 100 |Kastn.& Sth. Afen.5.mt.dbl01 5 | 39 19 = 7 8 

. ) 1 1 ~ f Aust un. L 2 , Great N rthernet Cophigu 24 25 . ; = 44 Sb 

\ i] j 1 Sh ad Lin 29 4 bD ; Debentures (1883) 104 7 c . " 3 
os : 2 2 Sierra B s Gold. I tai eis : -E wee in omnes (35 56 14 7 106 10 
COAL, IRON, AND STEEL. 2 2 Do Pinas Eureks 4? oe Landen PeetineRensilian,L 160 1 15 I's | nT 
i ; \ - ¢ Thar 3 Bulp ut x Copper, I 56 44 5 National Ts ephone, Lim. 10 ‘\ ted st et 
2 \ r ae : l 1 ae ; acm. 1st Pret 17 19° WA RES 
ij ms i inners clal oS 10/1 bo6 {Cum 2nd Pref 17 19 oe shane 
l 4 Stk 1 bo 34. Deb. Stock l } a 
~ ' 7 ’ 7 “ar ‘ \ wai | 
Q « l 4 SHIPPING. ) e ta Th rene, L | f Stk ‘ 338 43 | 
it ers an a ‘ > ] L 4 
' ov 2 hs A iu Steam Sup West African, Limited § 6 1 rl 
| ‘i i ‘ l ly 124 124 Amazon Steam Navigation 1! 12 l Dw § Debentures $6 j 2) 3 
é | Pref } 9 14 Castle Mail Pa come } l We Coast of America, L 5 14 Reh I re 
~ ‘ j : 9 > ‘ . i Steam Shu ping, L ] DD Deb I res 96191 c G z aa 
" s : ’ < J : 33) 15 15 Western and Brazilian, I 74 8 I a i. | 

Collrs jeneral Steam Navigation } 7s 74 De Preferred ¢ K 335 48 | 
| : : 2 Do 5 * Preterer 7s 7 Do Deferred l 4] 7 215 20 | 
| i i lg 8) 1 Ih . 1877 Do 6 7 Debentures A, 1910 104 Kime 34 7h | 
o 38 10 I and (Fredk.jand ¢ I P Do 6% Mort. Debs. B, 1910 104 | 1 273 78 
8 ’ ID Cu } 4133 Weet India and Panama, L l ] 225 3 

. ! D Del i Du € First Preference 11 l : Stock. . 150 53 
el . ~ ‘ Lo Mercantile St m Ship, I 47 ] Da ¢ Second Preference 4 M 155164 
i Nativ Steam Ship, | Western Union 7% Bonds 7 12 I 108 13 
MINES now Somat a ying I 43 ; 1 10 Do 6” Sterling Bonds 100 5 100 - K =o 
: ; Su I eens & rte Pre i TRAMWAYS AND OMNIBUS. -s stk 1 DD kB isp & 
: Na Closng SUK i do Det 2 2 ) 
t 7 Pr Royal Mail Stean 5 Angiv-Argentine, Limited 3 24/100 100 ID souds 97 102 
7 Shaw, Savill&Albion,L.,Apf Stk 10 Ib Debenture Stock. . 127 32 1, 000 P S.A 
| 16 ig Do B Ord l Jarcelona, Limited 310 ‘ 1927) «+ os 
Ixy L ] 2 20 Union Steam Ship, Limites ] Belfast Street 154164 | 20 20 12514 
ie b d ] Do New l Bordeaux Tramway, &c., L 93104 | Stk 100 S 182 §7 
| I ] t , l l Union Stean Shi of N. Z 7 5 1¢ i Do 5 Preference ll 12 l l Tar j bt % 
Shares 4 4 25 20 West India & Pacitie as.. L Stk 100 West M 310 SiS | 
| OFFIC At RAT WAY TRAFFIC RETURNS. 
' - an ait aite athe ne 
' v7.16 cm . 
Re | > Traftix Cost o Aggregate Receipts this Half-year 4 
Ar s sz per Mile > ; Totes Miles Open 
! Su x Na‘ne of Rail S 7 per er ee : in 
} G W Fixed 2S Z2¢ — { Railway. e ate We k F Passengers, &c Goods, & tis Hf 
RK zw EX ges" a. 2 me % ann| main - oy 
ceipts [=z Gu 67 = 1690 10S a 1896 1895 1896 1895 ’ 1896. 1 
ENGLISH “2, £ ra + 2 4 + } 
Cambrian 2, 20 1 19,893 74 79,945, 78,776 £5,124 } 125,025 250 | 397 
Furness 1, 62 54 735 52,401, 51,325! 149,640 1b7,971 139 | 139 
Great Eastern 37, 704| 67 40,582,109 —_1,257,511/1,205,532 855,779 32 1,1494)1,1484 
Gireat Northern 30, ws ¥ 39,292 1234 965,896 942,92. 1,279,562) 1 I 1,0 ; 1,061 
Great Western 62 6 946 2,123,380!2,078,096' 2,292,930 4,290,430 2,511 [2,511 
Lancashire and Yorkshire 23, 991,302) 903,514 1,269, 11 i 4 ; 5304 5294 
ft London and North-Western 78, 2,554,314 2,481,971 5,110,144 2 te) (Je 1,912 1,910 
London, Brighton, & S. Coast 3! 968,456 965,545 307,541 205,384 476], 476 
London and South-Western 37 1,250,766,1,216,499 526,487 pol, de 9339 
London, Chatham and Dover 18 602,023 583,455 148,166 737 185d ’ 
London Tilbury and Southend 2,403 91,274; 87,526 37,214 129,392) 79 
Manch., Shettield & Lincoln < a 
Maryport and Carlisle §71 4 51 
Metropolitan 26 ‘ ; 15 
3594 
1,588 





Midland 45,430) 133,104 
North-Eastern 36,357 ' 110,199 
North London §,095' 3,604 
| j N. Statiordshire—Railway 4,019 9,946 
t Canal 
Rhymney , 
| South-Eastern 28,105; 13,648 
Tatf Valk 2,665) 11,667 
Scorcu 
' Caledonian" 21,151) 43,894 
Glasgow & South-Westerr* 9,793) 1o,399 
Great North of Scotlasd* 3,394 4,501 
q Highland? 4,624; 3,772 
; North British* 21,552) 44,580 
IRISH 
| Belfast and County Down 1,230 693 1,924 1, 
; Belfast & Northern Counties 1,733} 2,735, 4,47< 4, 
: Dubiin, Wicklow & Wexford 4,0 d, 
; tireat Northern 6,529; 7,230) 13,7.9: 1 
Great Southern and Western 4,532! 7,93.) 19,34.| 16 
Mitlend Great Weatern 4-7? #2) 10,4 


* From August 1. 


(Continued from priye 1€63.) 

COF?LE.— Prices of Central American are ayain easier, making 
the decline in many cases 6d to 1s for the week. 9.0 bags chiefly 
sold. 525 bays African brought 33s to 898 for Nyassalaud ; colory 
and bold, [0s io 97s. 94 packages Mocha bougtt io. Futures quiet 
at the close. 

RICE continues dull, and the business restricted to foreign 
\| cleaved. 

SPICES —The market for black pepper is steady 
SHELLAC.—T rere is partial inquiry, at prices already quoted. 
OILS. Linseed closes better. ; 
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130 0 168 1,441,032) 1,408,386 

38 41,832.179 1,197,580)1,100,583 2,366,670 

777 334,154 2244 139,422) 139 QU4 71,630 

73 \ 49.985 127 (114695 111,566 211,329 

igo i. we xe cs 34,395 
26,445 2744 

’ 59,823 149 797,195, 772,324 310,912 

114 56 205) Si 68,926 69,381) 262,795 

§2,527 157 530.613 504,597) 900,722 

31,625 140 249,997. 235,621 321,021 

120 - 

13,550 924 77,932 75,967, 54,922 
40,534 463 

23 23 16,092 167 45,690. 45,970) 14,741 

1s lk 10,679 .56 72,955 74,447 69,795 
3 35 17,72. 275 

é 29 14,67; Lids 202,416 201,427! 158,35¢ 

- a 13,63 stoy 214,7ec) 216,494 187,71) 

iw 2 12.762 Lily 19,905 101,929 140,298 


+ Fron S»ptember 1 





Inferior heef........... paicedé one 
Siddiang Git®o .......csccccccce . 
PCD: <b occesacneenee de eee 
Rmte€.OF UUttOD ..ccccccccceses ° 
BEB Sieg GO occ ccccsrecoeecs ee 
LONDON 

Per 


Imperato-s 


English Snowdrops .... 





LONDON M 


Went 


41 


EAT MARKET. 
Per 3 lbs by the carcase, 


one 


w. 


2,251,167 3,563.2 Gi 
68,127 211,0 1s 

201595 \evar> sac 63 {195) 28 
33,426 poOOdl? 345,00%) 4 119 119 
07,04 264 71 i 
13/092 1,108,109 1,086,416) 448 

mez 331721 349,106, 12k, Wl 





892,930 1,431,335 1,39 

31708 aes? 15879, Sibel SM 
$4,207 132,904 130,178 

o 1,437,237 

14,4068 _€0,431 

9,081) 1557 ie ok:| 18 Its 
59.2 , 52) 642 492 
159.215) 300.77) e7gh| Sas | BS 
14.4.4 o51,383, $88} 83 


Prime mutton ...---++** 
Inferior veal....---++*****" 
Middling ditto ...----+-+++**" one 
2 First ditto 
2 | Pork, First 





452. 
1 390,117 1,208 11088 
69.378, 76a; 76k 
133.334 249 249 
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POTATO MARKET. 


Ton 


50s tc 6)s 
60s to ¢5s 


j 
Hebrons 
Sutton’s Abun‘anc? 


oe 








